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AO «Y3TPAHCrA3»

3AAIBNEHUE PYKOBOACTBA O OTBETCTBEHHOCTHU 3A NOArOTOBKY
Y YTBEPYXAEHUE KOHCONMANPOBAHHOM ®UHAHCOBOM OTYETHOCTU
3A roji, 3AKOHYMBLLWIACA 31 AEKABPA 2023 FOAA

PyKkoBoACTBO OTBEYaeT 33 NOATOTOBKY KOHCO/NIMAUPOBAHHON GMHAHCOBOW OTHETHOCTH, AOCTOBEPHO OTPaalolwen
¢drHaHCcoBOE nonoXeHne AKuuoHepHoro OBulecTBa «Y3TpaHcras» M ero godYepHux npegnpuatuii («Fpynna») no
cocToaHUI0 Ha 31 pekabpa 2023 roga, a TakXKe 3a pe3ynbTaTel ee JeATENbHOCTH, ABUKEHWE AGHENHbIX CPencTe U
M3MEHEHWA KanuTana 3a rof, 3akoHuyuBlMiica 31 aekabpa 2023 roga, B COOTBETCTBMM € MeAyHapogHbIMK
cTaHgapTamu GUHaHCOBON oTyeTHocTH («MCDO»), BbinyweHHbiIMM CoBeTom no MexayHapogHbIM CTaHZapTam
PUHAHCOBOW OTYETHOCTH.

Mpy NoArotTosKe KOHCOAMANPOBAHHOM GUHAHCOBOW OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTS 3a:

° obecnevyeHue NpaBuIbHOTO BbIGOPa U NPUMEHEHWE NPUHLMNOB YYETHOW NONUTUKHM;

° npeactasneHne MHpopmaLuK, B TOM 4YUCAE AaHHbIX 06 yyeTHOW moauTKe, B dopme, obecneympaloLen
YMECTHOCTb, AOCTOBEPHOCTb, CONOCTABUMOCTb M NOHATHOCTL TakoW MHDOpMaLWK;

o pacKpbITHE LONONHWUTENBHON MHPOPMALMK B CyYasX, KOrga ebinosHeHus TpeboeaHuit MCPO okasbiaeres
HEeAOCTAaTOMHO 014 NOHWMMaHWA NONB30BAaTENAMM OTYETHOCTHM TOrO BD3,B,EFICTBHH, KOTOpPOE Te WKW UHbIE COENKH,
aTaK¥e npoyvne cobblTMA WAW YCNOBMA OKa3blBAlOT Ha KOHCONMAMPOBaHHOE ¢UHAHCOBOE MONOMEHWe
1 KOHCONMAMPOBAHHbIE GUHAHCOBLIE PE3YAbTaTbl 4EATENbHOCTH Mpynnbl;

e NOArOTOBKY KOHCOAMAMPOBAHHOW ¢GUHAHCOBOW OTYETHOCTM MCXOAA W3 AonyuieHus, uto [pynna 6yger
MpoAoAXKaTh CBOK AeATesbHOCTL B 06o3pumom Byayuem.

PYKOBOACTBO TaK)Ke HeceT OTBETCTBEHHOCTDb 3a:

. paspaboTKy, BHeApPEeHWE U NogaepKaHue 3G HEeKTUBHON U HaZEKHOM CUCTEMbI BHYTPEHHETO KOHTPO/IA Ha BCEX
npegnpuatnax Mpynnoi;

. BegeHue ydyeta B dopme, NO3BONAIOLWENR PACKPLITE M 0BBACHMTL caenku pynnbl, a Takxke NPegocTaBuTb Ha
nobyro Aary MHGOPMaLMIO AOCTATOMHOR TOYHOCTU O KOHCOAUAMPOBAHHOM GUHAHCOBOM NONOXKEHKK Mpynnbl
Ana Toro, ytobbl o6ecneynTb COOTBETCTBME KOHCOAMAVPOBAHHON (MHAHCOBOM OTYETHOCTU TpeboBaHWMAM
MCDO;

° BeAeHue ByxranTepcKoro y4era B COOTBETCTBMM € 3aKOHOLATENbCTBOM M CTaHAapTamu Byxrantepckoro yyeta
Pecny6amnKm YabeRucTaH;

° NPUHATHE BCEX Pa3yMHO BO3MOMHbIX MeEpP No obecneyeHuio COXPaHHOCTK aKTMBOB [pynnbl; U
° BblABACHME U NpeAoTBpalleHue GaKTOB MOLWEHHUYECTBA M NpoYuX 3noynoTpebneHunii.

KoHconuauposaHHaa ¢MHAHCOBaA OTYETHOCTb Mpynnbl 3a rog, 3aKoHY 31 perabpsa 2023 ropa, Gbina

yTeepwaeHa pykosoacteom 13 ceHtabpa 2024 ropa.

OT MMeHM pyKoBOACTBa:
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Pykosogutens otaena MCPO

V.10 Wemaros
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AYOAUTOPCKOE 3AKNHOYEHUE HESABUCUMOTO AYAUTOPA
AxkumoHepam u HabnogatensHomy CoseTy AKLMoHepHoro O6LecTsa «Y3TpaHcras»
MHeHune

Mbi NnpoBenn ayauT KOHCOIMAMPORAHHON PUHAHCOBOW oT4eTHOCTH AKuMoHepHoro ObuecTsa
«Y3TpaHcras» v ero Ao4YepHUX opraHmsaumii («fpynna»), COCTOALLEH M3 KOHCONMAMPOBAHHOTO OTYETa

0 PMHAHCOBOM NONOKEHWMM NO COCTOAHMIO Ha 31 aeKkabps 2023 roaa, KOHCOAMAUPOBAHHOIO OTYeTa 0
npubbIM K YBBITKE U MPOYEM COBOKYMHOM 0X0Ae, KOHCONIMAMPOBaHHOrO oTyeTa 06 usmeHeHuUAX
Kanutana 1 KOHCONMAVMPOBAHHOTO OTYETa O ABMMEHUMW feHeXHbIX cpeacTs 3a 2023 rog, a TakKe
NpUMeYaHUin K KOHCONMANPOBAHHOW GUHAHCOBOWM OTYETHOCTH, BKAIOYAA CYLLECTBEHHYHO MHPOPMaLMIO
06 y4eTHOI noauTHKe.

Mo Hawemy MHEHWIO, NpUAaraeMas KOHCOAUAWPOBaHHAA PUHAHCOBAA OTYETHOCTb OTPaMKaeT
AOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLUEHUAX KOHCONWAUPOBaHHOE (PMHAHCOBOE NONOKEHNE
I'pynnbl no coctoanuio Ha 31 gekabpa 2023 roaa, a TakKe ee KOHCONMAUPOBaHHbIE PUHAHCOBbIE
pes3ynbTaThl U KOHCONMAMPOBAHHOE ABMKEHNE AeHEMHbIX cpeacTs 3a 2023 roj, B COOTBETCTBUM C
MexayHapoHbIMM cTaHAapTamu GpuHaHCOBOM oTveTHOCTH («MCPO»), BbinyLeHHbIMM CoBETOM MO
MexayHapoaHbim cTaHAapTam GUHAHCOBOI OTYETHOCTH.

OcHoBaHUWe ANA BbIpaXeHUA MHEHHUA

Mbl Nnposenuv ayauT B cooTeeTcTany ¢ MeayHapogHbiMu cTaHgapTamu ayauta («MCA»). Hawa
OTBETCTBEHHOCTb COMNACHO YKa3aHHbIM CTaHAApTam ganee PackpbiBaeTcA B pasaene
«OmeemcmeeHHocmb aydumopa 3a aydum KoHconuduposaHHoll huHaHCco8oll omyemHocmu» Hallero
3aKA0YeHMA. Mbl HE3aBUCUMBI NO OTHOWEHUIO K pynne B cooTBeTcTBUM ¢ MexdyHapoOHbIM KoGeKcom
amuku npogeccuoHansHeix 6yxzanmepos (8Kkmoyas MexdynapoOHsie cmaHdapme! HE3G8UCUMOCMU)
Cosema o mexdyHapodHbim cmandapmam amuku 8aa 6yxzanmepos («KogeKc») U aTU4eCKUMM
TpeboBaHMAMM, MPUMEHUMBIMU K HALLEMY ayAUTY KOHCONMANPOBAHHOI PUHAHCOBON OTYETHOCTH B
Pecny6auke Y36eK1CTaH, U HaMK BbINONHEHBI NPOYME ITUMECKME 06A3aHHOCTM B COOTBETCTBMM C STUMM
Tpebosanuamm u Kogekcom. Mol nonaraem, 4To Nosy4eHHblIe HAMU ayAUTOPCKUE AOKa3aTe/1bCTBa
ABARIOTCA AOCTATOMHBIMW W HAANEKAELMMM, YTOBbI CNYHKUTL OCHOBAHUEM ANA BblPaXEHWA HaLlero
MHEHUA.

3pkuH Awonos, KeanuguuuposaHHblid aygutop/MapTHep no NpoekTy ’,__,::::: //

HaumeHoBaH1e «[JenoiT» OTHOCHTCA K 0AHOMY NMB0 MOBOMY KOAWHECTBY IPUOHHECKUX N1L, COBMECTHO BXOARLMY B ([anaiT Tyw Tomauy
NnmnTean, HACTHYH KOMN3HWIO, 33PEriCTPUPOBAHHYIO B COOTBETCTEMM C 3aKoHoAaTeNLCTBOM BeankoBpuTanum (panee —«ATT/n), ©
OTBETCTBEHHOCTBIO YYACTHWKOB B rapaHTMPOBaHHBIX VMK Npedenax, CeTW GUPM-YUacTHUKOR M MX 33BMCHMBIX KOMNZHWA. ATT/ 1 Kawmaas na
$MPM-Y4ACTHMKOB ABNAETCA CAMOCTOATENLHBIM U HE3ABUCUMbLIM OPUAMYECKMM AuLom. ATT/ (Takme UMEHYEMaR «MEMAYHEPOHARA CETh
«[lenoiT») HE NPeAOCTABAAET YCNYIM KAMEHTaM Hanpamyro. Bonee noapobHaa uHpopmaumra o ATT/ 1 exoaAmy B Hee dUpmax-y4acTHUKax
npeacTagneHa Ha caite wiww.deloitte com/about.

€ 2024 000 AypqTopoian Opranksauma « Jenoit  Tywn . Boe npaga sauMueHs.
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CyuiecTBeHHaA HeonpeAeneHHOCTb B OTHOLWEHWU HENPEPbLIBHOCTU AeATENbHOCTH

MNpunaraeman KOHCOAMAUPOBAHHaA PUHAHCOBAA OTHETHOCTb NOArOTOB/IEHA HA OCHOBE AONYLEHNA
o Tom, uTo Mpynna 6yaeT HenpPepLIBHO NPOAO/MIKaTL AeATeAbHOCTb. B Mpumeyaruu 2.1.6

K KOHCOMMAUPOBaHHON GPUHAHCOBOM OTHETHOCTM YKa3aHO Ha OTpULIaTeNbHbIN 060pOTHLINA KanuTan Mpynnbl
M AepuunT cobCTBEHHOrO KanuTana. Kpome Toro, B Mpumeuannax 2.1.6 u 18 K KOHCONMANPOBAHHOM
$MHAHCOBOM OTYETHOCTH, YKa3aHO, UTO NO COCTOAHMIO Ha 31 aekabpa 2023 roaa Mpynna He cobaloaana
onpeaeneHHble OrpaHUUMUTENbHbIE YCADBMA NO A0ATOCPOYHBIM KpeauTam W 3aiimam. JlaHHble cobbiTna

1 yCN0BUA, Hapaay C APYTMMU BONPOCamMM, U3A0KEHHbIMMU B MpumedaHuu 2.1.6, yKasbisaloT Ha Hanuuume
CYLW,ECTBEHHOM HeonpeaeneHHOCTH, KOTOPas MOMET BbI3BaTb 3HAUMTENbHLIE COMHEHNA B cnocobHoCTH
Fpynrbl Npogo/KaTe HenpepbIBHO CBOIO AEATE/IbHOCTL. [naHbl pykosoacTsa Mpynnbl 8 OTHOWEHUM 3THUX

obcTOATENLCTE TakKe NpeAcTasneHbl B Mpumeyanuu 2.1.6 K KOHCOAMANPOBAHHOK GUHAHCOBOM
OTYeTHOCTU. KOHCONIMAUPOBaHHAA GUHAHCOBAR OTHETHOCTb HE COAEPIKUT KaKUX-TMBO KOPPEKTUPOBOK,
KOTOpbIe MOrK Bbl BO3HUKHYTb B PE3yNbTaTe AAHHOM HeonpeaeneHHOCTU. 3T 0BCTOATeNbCTEA

He NpUBeM K MoAMGUKALIMK HaLIEro MHeHMA.

Kniouesble BoNpochl ayauta

KnwoueBble BONPOCHI ayauTa — 3TO BONPOCHI, KOTOPbIE, COM/IaCHO HalemMy NpodeccuoHanbHOMY
CYXAEHUIO, ABNAAUCE HauBonee 3HaYMMbIMKU A8 HALLEro ayauTa KOHCONMANPOBAHHOW GpUHAHCOBOW
OTYETHOCTM 32 TEKYLIMIA neprod,. ST sonpocsl Bblav pacCMOTPEHBI B KOHTEKCTE Hallero ayauTa
KOHCONMAMPOBAHHOW PUHAHCOBOM OTYETHOCTM B LLENOM U NpU GOPMUPOBAHNM HaLLEro MHeHWA 06 3Tol
OTHETHOCTU, U Mbl HE BbIpaXKaem OTAENbHOro MHEHWA No 3TUM Bonpocam. B fononHeHune K sonpocam,
U3NIOMEHHBIM B pasgene «CyujecmaeeHHas HeonpedeneHHOCMb 8 OMHOWeHUU HernpepbisHocmu
feamensHOCMUY, Mbl ONPEAE/IUIN YKa3aHHbIE HUXKE BOMPOCHI KaK KNOYeBbIe BONPOCk ayamTa.

OueHKa BeNUUYMHDbI OXKUAAEMbIX KpeAUTHBIX YEbITKOB
no gebutopcKoi 3apgonKeHHocTH (Mpumeyanus 2.3.8,
4,16 1 13)

BanaHc TOproeoii U npoyeit AebUTOpCKON
33a40MHEHHOCTHU ABNALTCA CyLeCcTBEHHbIM ANA
KOHCONMAMPOBAHHONK ¢pUHAHCOBOI oTHeTHOCTM [pynnbL.
Kak yka3aHo B MpumedyaHnu 13 K KOHCONMAMPOBAHHOWA
$UHAHCOBOM OTYETHOCTM, NO COCTOAHMIO Ha 31 pekabpa
2023 roga, o6Lan BeAMYMHA TOPTroBOM U Npoyeit
nebUTopCKOo 3aA0MKEeHHOCTH paBHANack 2 395
MWIIUAPA0B CYM.

Fpynna npou3BoAmUT OLEHKY OXUAAEMBIX KPEAWUTHbBIX
y6biTKOB («OKY») B OTHOWEHKUM TOProBoi AebuTopcKoi
33,00/1}KEHHOCTH, NPUMEHSAA YNPOLLEHHbIIA noaxoa,
npeaycmoTpeHHblii MCPO (IFRS) 9 «PuHaHCOBbIE
UHCTPYMEHTbI».

YnpouweHHbIi noaxon npumeHaeTca ansa ougHKn OKY,
ONMpaAch Ha NPOLLAbIA OMbIT BO3HUKHOBEHWA
KpeauTHbIX YBbITKOB, cneuupUuUHbIX ANA KOHTPareHToB 1
0BLUX IKOHOMUYECKUX YCIOBMIA,

Hawwu ayautopckure npouegypsl MO NPOBEpPKe OLEHKN
OKY no Toprogoii 1 npo4eit gebutopcKoi
33/10/EHHOCTH, MOMUMO NPOYUX, BRAKOHANU:

e rlo/ly4eHune NoHUMaHKUA npouecca 1
COOTBETCTBYHOLMX NpoLeayp KOHTPOAA
dbopmuposanma OKY;

e MpoBepKy Ha cooTeeTcTeMe TpebosaHnam MCPO
(IFRS) 9 mogeneit ¥ METOA0B, MCNONL30BAHHBIX
pyKkogoacTeOM Ans onpegeneHua OKY;

® MpoBepKY Ha BbIBOPOYHOI OCHOBE NOAHOTHLI U
TOYHOCTW AaHHbIX, MCNOAb30BAHHLIX B MOAENAX
pacyeta OKY, B ToM 4Mcae no TUNam nokynarenew;

e aHanu3 nHbopMaLLMK, NoAYYeHHOI Nocae OTYETHOM
AaTbl, ANA onpeaeneHUa KOPPEKTHOCTH CYKAEHWIA,
npUmeHAeMBbIX B MoAenu oueHkn OKY, nytem
CpaBHEeHWA OXUOaeMbIX He3ape3epBUPOBAHHbBIX
CYMM 33A0/KEHHOCTEN € GaKTUYECKUMM
floraleHrMAMK B NOCeAYIOWMX YYeTHbIX Nepuoaax;

3pKuH Atonos, KBannduumposaHHeIi ayauTop/MapTHep no npoexTy
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B CBA3M C CYLLECTBEHHOCTbIO OCTAaTKOB TOProBOM M e nepecyer OKY B OTHOLIEHMK TOPrOBOI 1 Npouei
npoyeil 4ebUTOpPCKON 3a40MKEHHOCTH, @ TaKXKe [eB6UTOPCKON 3340/IKEHHOCTH.

CNOXKHOCTBIO CY}KAEHWH, MPUMEHAEMbIX PYKOBOACTBOM,

npu aHaan3e UCNoNb3yemMoit MHOOPMAaLLMKM 4R OLLEHKM Mbi TaK)e NpoBenk OLEHKY COOTBETCTBUA PacKPbITUIA,
OKY B cootBeTcTBUM ¢ MCPO (IFRS) 9, OaHHLII NYHKT COAepKalmxcs B KOHCONMOMPOBaHHOW PMHaHCOBOM
6bln onpegeneH B Ka4ecTee KAKYEBOro BONpoca ayauTa. oTyeTHocTy, TpebosaHuam MCPO (IFRS) 7 «PuHaHcoBble

MHCTPYMEHTbI: PacKpbiTHe UHGOpMauUn».

OTBETCTBEHHOCTb PYKOBOACTBA M /1KLL, OTBEYAIOLWMX 33 KOPNOpPaTUBHOE YNpaB/iieHUe, 32 KOHCOIMANPOBAHHYIO
¢pHMHAHCOBYIO OTUETHOCTb

PYKOBO/CTBO HECET OTBETCTBEHHOCTb 33 MOArOTOBKY M AOCTOBEPHOE NPeACTaBAEHME YKa3aHHOM
KOHCONMAWPOBaHHOW PMHAHCOBOM OTYETHOCTH B cooTBeTcTBUKM ¢ MCPO U 32 cucTemMy BHYTPEHHETO KOHTPOAA,
KOTOPYIO PYKOBO/CTBO CHUTAET HeoBxoaumMoil ANA NOAroTOBKU KOHCONUANPOBAHHOW GUHAHCOBOW OTYUETHOCTK, He
CoAepalle CyLecTBEHHbIX UCKaXeHWit BCneacTene HegobpocoBecTHbIX AeMCTBUIA N1 OnbOoK.

Mpy NOArOTOBKE KOHCONMAUPOBAHHOM GMHAHCOBOI OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTL 33 OLEHKY
cnocobHocTK Mpynnbl NPOAO/KaTL HENPEPLIBHO CBOKD AEATE/NbHOCTb, 33 PACKPLITUE B COOTBETCTBYIOLMX CAYYaAX
CBEAEHMIN, OTHOCALLMXCA K HENPEPbIBHOCTH AEATENbHOCTH, M 33 COCTaBNEHUE OTYETHOCTU Ha OCHOBE AONYLIEHWUA O
HeNpPepPbIBHOCTU AEATENBHOCTH, 33 UCKAIOUEHUEM CYYaEB, KOTAa PYKOBOACTBO HaMepeBaeTca IMKBMAWPOBaATh
Fpynny, NpekpaTUTbL ee AeATeNbHOCTb UAK KOraa Y Hero OTCYTCTBYET Kakan-nMbo uHas peanbHan anbTepHaTuea,
KPOME NMKBUAALMM UK NPEKPALLEHUA LeATENbHOCTH.

/Mua, oTBeyaloLWmMe 3a KOPNOPaTUBHOE YNPaBAEHUe, HECYT OTBETCTBEHHOCTL 33 HaA30p 33 NOATOTOBKOM
KOHCO/IMAUPOBAHHOIM PUHAHCOBOM oT4eTHOCTM Mpynnbl,

IpKuH Atonos, KeanuduumposaHHslit ayautop/MlapTHep no NpoexkTy e /
T
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OTBETCTBEHHOCTL ayAUTOPa 33 ayAUT KOHCOAUAWPOBAHHOH PUHAHCOBOM OTYETHOCTH

Halla 1enb CoCTOUT 8 NOJIyHEHUM PasyMHON YBEPEHHOCTH B TOM, YTO KOHCOAMAMPOBaHHAA GUHAHCOBaA OTYETHOCTb
HEe COAEPKUT CYLLECTBEHHbIX UCKaXKeHuit BcneacTeue HegobpocoBeCTHbIX AeiCTBUI MK oWKBOK, U B BbiNycke
ayAWTOPCKOTO 3aK/IoHeHUs, COAEPHKALLEro Halle MHeHue. Pa3ymHan ysepeHHOCTL NpeacTaBnAeT cobom BbICOKyIO
CTeneHb YBEePEHHOCTH, HO He ABAAETCA rapaHTMelt TOoro, YTo ayamT, npoBeaeHHbIM B cootseTcTeun ¢ MCA, acerpa
BLIABAAET CYLLECTBEHHbIE UCKAXEHUA NPU UX HANMUMKU. UCKaXKeHWA MOoryT BbiTb pesyabTaTom Hea06pOCOBECTHbIX
OEeNCTBUIA MK OWKMBOK U CYMTAIOTCA CYLLECTBEHHBIMM, ECNU MOXKHO 0BOCHOBaHHO NPeAnonoXKuTs, 4To B
OTAENLHOCTU MM B COBOKYNHOCTH OHW MOTYT MOB/AMATL Ha 3IKOHOMWYECKUE pelleHun Nosb3oBaTenei,
NPUHUMAEMbIE HA OCHOBE 3TOI KOHCONMOUPOBAHHOM PUHAHCOBOW OTYETHOCTH.

B pamKax ayauTa, NpoBoAUMOro 8 cooTBeTcTeumn ¢ MCA, mbl npumeHaem npodeccMoHanbHOe CyKaeHne v
coxpaHaem npodeccUoHaNbHbIN CKENTULM3M Ha NPOTAXEHUM Bcero ayauta. Kpome TOro, Mbl BbiNnoaHAEM
cnegyioutee:

. BbIAB/NAEM M OLLEHUBAEM PUCKU CYLLLECTBEHHOTO UCKAKEHUA KOHCONNAMPOBAaHHOM GUHAHCOBOW OTYETHOCTH
BCAEACTBME HeA06POCOBECTHLIX AGMCTBUIA MK OWKMBOK; pa3pabaTbiBaem U NPOBOAUM ayAMTOPCKUE
npoueaypel B OTBET Ha 3TW PUCKK; NOAYHAEM ayAUTOPCKUE A0KA3aTeNbCTBa, ABNAIOLLMECA AOCTATOYHBLIMM W
HafNeXalmmm, 4Tobbl CIYHKUTL OCHOBAHMEM /1A BbIPAXKEHWA Hallero MHeHua. Puck HeobHapyeHus
CYLLECTBEHHOTO UCKAXEHUA B pe3ybTaTe Hego6poCcoBECTHbIX AeUCTBII Bbillie, YeM PUCK HeOBHapyKeHuA
CYWEeCTBEHHOIO MCKaxeHWA B pesynbraTte OI.I.IMSKH, TaK Kak HEAOGPOCOBECTHI‘:IE AEﬁCTBHH MOTYT BKNOYATL
CroBOp, NOANOT, YMbILIAEHHbIN NPONYCK, UCKaXKEHHOE NpeacTaBaeHue nHpopmaLnn UNM AeicTenA B 06xon
CUCTEMBI BHYTPEHHEro KOHTpOAA;

° nony4aem NOHUMaHWUE CUCTEMbI BHYTPEHHETO KOHTPONA, MMEIOLLLEI 3HaYeHne ANiA ayAuTa, € LeNbio
pa3paboTKn ayAUTOPCKUX NpoLeayp, COOTBETCTBYIOWMX OBCTOATENBLTBAM, HO HE C LIENbIO BbIPaXKeHUsA
MHeHMA 06 3¢ PEKTUBHOCTM CUCTEMBI BHYTPEHHErO KOHTpOAA Mpynnibl;

® OLEHWBaeM HaaneKaluii XxapaKTep NPUMEHAEMON YYETHOM NOAUTUKKU U 0BOCHOBAHHOCTL OLEHOUHbIX
3HAaYEHWH, PACCYMTaHHLIX PYKOBOACTBOM M COOTBETCTBYHOLETO PACKPbLITUA MHPOpMaLLMK;

e fenaem BbiBOZ O NPAaBOMEPHOCTH NPUMEHEHUA PYKOBOACTBOM ACMYLLEHUA HEMPEPbIBHOCTU AEATENbHOCTH, 3
Ha OCHOBaHWM NOYYEHHbIX ayAUTOPCKMX LOKA3aTENbCTB — BbIBOA, O TOM, UMEETCA /1M CYLLECTBEHHAA
HeonpeAeneHHOCTb B CBA3M C COOLITUAMM MK YCAOBUAMM, B PE3YNbTaTe KOTOPbIX MOTYT BOSHUKHYTb
3HauYUTesIbHble COMHEHUWA B cnocobHocTH [pynnbl npogonkaTk HENPepPbIBHO CBOIO AeATenbHOCTb. Ecan mbl
NPUXOAMM K BbIBOAY O HANIMYMK CYLLECTBEHHOM HeoNpeAeNeHHOCTH, Mbl A0/KHbI NPUB/EYb BHUMaHKWE B
HalueM ayMTOPCKOM 3aKNI0YEHUM K COOTBETCTBYIOLLEMY PACKPbLITHIO MHPOPMALIMK B KOHCONMANPOBAHHOW
®WHAHCOBOI OTYETHOCTU UK, eC/IM TaKoe PacKpbiTe MHPOPMALUK ABAACTCA HEHAAIEHKALLMM,
moaudrUMpoBaTh Hale MHeHWe. Halu BbiBOAbl OCHOBaHbI Ha ayAWUTOPCKUX AOKA3aTe/bCTBaX, NONYYEHHbIX
A0 AaTbl HALWero ayAWTOPCKOro 3akao4eHna. OgHako byaywme cobbiTMA UK YCAOBUA MOTYT NPUBECTM K
TOMY, 4TO [pynna yTpaTuT cnocobHOCTb NPOLO/MIKATL HEMPEPbLIBHO CBOIKO AGATENLHOCTD;

. NPOBOAMM OLLEHKY NpeacTaBAeHUA KOHCONMAMPOBAHHON PUHAHCOBOI OTYETHOCTH B LIEJIOM, €€ CTPYKTYPbI U
coaepaHuA, BKAK4YaA packpbiTve MHPopMaLmm, a TakKe Toro, NpeacTaBAAeT i KOHCONUAUPOBaHHaA
$MHaHCOBaA OTUETHOCTb IEXalLlMe B €e OCHOBE onepaumn U cobbiTUA Tak, 4Tobbl 6bino obecneveHo Mx
AOCTOBEepHOe NnpejcTaBAeHue.

Mbi ocyuiecTensem MHGOPMaLMOHHOE B3aMMOAENCTBME C AMLaMM, OTBEYAIOWMMM 38 KOPNopaTueHoe
ynpaeaeHue, AOBOAA A0 WX CBEAEHWNA, NOMUMO NpoYero, MHGOPMaLMIO 0 3an/1aHMPOBaHHOM ob6beme U CpoKax
ayamTa, a TaKkMKe O CYWEeCTBEHHbIX 3aMeYaHuAX Mo pesynbTaTam ayauTa, B TOM YUCAE O 3HaYUTEIbHBIX HeA0CTaTKaX
CUCTEMb! BHYTPEHHEr0 KOHTPO/IA, KOTOpbIe Mbl BbIABAAEM B NpoLiecce ayauTa.

3pkuH Aonos, KeannpuuuposaHHblid aygutop/MapTHepP No NpoexTy




Deloitte.

Mbl TaKKe NpeaoccTaBAAem AULam, OTBEYAIOLWMM 338 KOPNOPaTUBHOE YNpaBaeHUe, 3aaB/EHWNE O TOM, YTO Mbl
cobalogany sce COOTBETCTBYIOWME aTUYECKMe TpeBoBaHWUA B OTHOWEHUW HE3aBUCMMOCTH U UHHOPMUPOBANM 3THX
1L, 060 BCeX B3aMMOOTHOWEHWAX U NPOYMX BONPOCAX, KOTOPbIE MOMXKHO 06OCHOBaHHO CYUTaTb OKa3bIBaloLMMU
BAMAHWE Ha HE3aBMCMMOCTb ayauUTOpPa, a B HEOBX0AMMbIX CNYYaAX — O AeWCTBUAX, NPeANPUHATLIX AN1A YCTPaHeHUA
Yrpo3, UK NPUMEHEHHbBIX MEpax NPeAoCTOPOXHOCTH.

M3 Tex BOMPOCOB, KOTOPbIE Mbl 40BENN 40 CBEAEHWMA UL, OTBEYAIOWMX 33 KOPNOPATUBHOE YNPaBAEHUE, Mbl
onpegensem BONPOCkl, KOTopble 6biu Hanbonee 3HaYUMBIMK 415 aYAUTa KOHCONMAUMPOBAHHOW PUHAHCOBOM
OTYETHOCTM 32 TEKYLUUIA nepuoa 1, cnegoBaTeNbHOo, ABIAIOTCA KNIOYEBbIMKU BONPOCcamu ayanTa. Mbl onucbiBaem 3Ti
BONPOCHI B HALLIEM ayAUTOPCKOM 3aKNIOYEHUM, KPOME CNydYaeB, Korgaa ny6auyHoe pacKkpbiTe MHGopmaLmm ob aTux
BOMPOCax 3aNpeLLeHo 3aKOHOM UM HOPMATUBHBLIM AKTOM MAKW KOTAA B KpaWHe peaKux Cy4asx mbl NPUXOAUM K
BbIBOAY O TOM, 4TO MHPOPMALMA 0 Kakom-11MBo Bonpoce He Ao/MKHa BbITb cooblLeHa B Halem 3aKI0HeHWK, TaK
KaK MOXHO 0B60CHOBaHHO NPeANOAOKUTb, 4TO OTPULIATENbHbIE NOCAEACTBUA coOBIEeHUA TaKkoi MHPopmaLum
NpeBbICAT O6WECTBEHHO 3HAYUMYIO NONb3Y OT ee CooBLEHUA.

000 AyauTopcKaa opraHu3auma «JenoiT n Tyw» 3pKKUH Aonos ;
BKAIOYEHA B PEECTP ayAMTOPCKMUX OpraHu3auui KeanudnumposarHbiit ayautop/
MUHMCTEPCTBa SKOHOMUKU W PUHABCEBH B TR, MapTHep no npoexTy

\KBanudpmrkaunoHHbI cepTUdUKaT ayauTopa Ha Nnpaso
npoBeaeHMA ayauTopcKKx npoesepok Ne04830

oT 22 man 2010 roga, ebigaHHbIil MuHUCTEpCTBOM
9KOHOMMKM U puHaHcoB Pecnybamku YabekuctaH.

13 ceHTAbpA 2024 ropa
TawkeHT, Y3abekucTaH

Y OwnpekTop
000 AyauTOpCKan opraHu3auua «0enoiT u Tyw»



AO «Y3TPAHCTA3»

KOHCO/IMAUPOBAHHDIN OTYET O NMPUEbLININ UMW YEbITKE U MPOYEM COBOKYMHOM AOXOAE
3A rof;, 3AKOHYMBLLMIACA 31 AEKABPA 2023 TOfIA

Mpume-
B munnuapdax y36ekcKux cym YaHuA 2023 rop, 2022 rop,
Bblpyqka 5 12 846 16 793
CebecTtoMmocTb peanu3aumm 6 (5774) (18 724)
Banosasn npubbins/(y6biTok) 7072 (1931)
Ob6lpme U aAMWHUCTPATUBHbIE PAacXofbl 7 (1376) (2 070)
FocypapcreeHHble cybouamm 8 427 1447
Mpoune onepauMoHHbIe oXoabl 115 177
MNMpoume onepaluMoHHbIE pacxodbl (42) (52)
Y6bITOK OT KYPCOBbIX Pa3HUL, OT oNepaLMoHHOW AeATeNbHOCTH (1634) (748)
Mpubbins/(y6biToK) OT ONEpaUMOHHOI AeATENbHOCTH 4 562 (3177)
duHaHcoBble AoXoabl 9 28 748
®uHaHCcoBbIE pacxoapl 9 (1 405) (774)
(Y6bITOK)/npnbbink OT MHBECTULLMIA B aCCOLMUPOBAHHBIE OPraHW3aLmMn (10) 79
YBBLITOK OT KYPCOBbLIX PasHULL, OT GMHAHCOBON AEATENBHOCTH (899) (272)
NMpubbinb/(y6biTok) Ao HanoroobnoxmeHnn 2276 (3 396)
(Pacxoa)/poxon no Hanory Ha Npubbinb 10 (86) 183
Mpubbins/(ybuiToK) 32 rog, 2190 (3 213)
Mpounii COBOKYNHBIN AOXOA 32 BBIYETOM HANOr0B!
Cmamsu, Komopule snocnedcmeuu He Bydym pexnaccuhuyuposatsi
e cocmae npubsinu uau ybeimka:

AKTYapHbIit 4OXO0A NO BbINAATaM NO OKOHYAHUM TPYAOBOI AEATENbHOCTH 38 24
MNpoYnii COBOKYNHbIN AOXOA 33 rog 38 24
Wroro cosokynHblii aoxoa/(ybbiTok) 3a rog, 2228 (3 189)
Mpubbiab/(y6biTok) 3a rog
MpuxogAwanca Ha:

AKLMOHEpOB MaTepUHCKOro NpeanpuaTHA 2191 {3212)

HeKkoHTpoAnpyioLwme AoAu (1) (1)

2190 (3213)

WUroro coBoKynHbIi Aoxoa/(y6biTok)
Mpuxogawpuiica Ha:

AKUMOHEpPOB MaTepPUHCKOTO NpeanpuUaATHA 2229 (3 188)

HeKoHTponupylowwme aoam (1) (1)

2228 (3 189)

Mpubbinb/(y6bITOK) Ha aKUMIO, CYM

Mpubbine/(y6bITOK) Ha aKuWIo, B cymax 15 3518 (5 160)

OpobpeHa K BbINycKy 1 nognucaHa 13 ceHtabpa 2024 roaa.

w.o0. MNpeacegatens NpasneHna

3amectutens npeaceaatena MpasneHna no GUHaIHCAM M SKOHOMUKE

n.0.MnaBHoro Byxrantepa

Pykosogutens otaena MCHO

V.10. UcMatos

Mpumevarua Ha cmpanuyax 11-48 cocmaansom Heombemaemylo Hacme 0aHHol KoHconuduposanHol guHarcosoil omyemHocmu.
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AO «Y3TPAHCIrA3»

KOHCONMAUPOBAHHbIA OTHET O ®UHAHCOBOM NONOKEHUMN
Nno COCTOAHUIO HA 31 AEKABPA 2023 rOJA

MNpume- Ha 31 aexabps
B munnuapdax y36eKCKUX cym YyaHua 2023 ropa 2022 ropa
AKTHBbI
BHeoBOpOTHbIE aKTUBLI
OcHoBHble cpeacTea 11 12 909 12 284
Mpo4ne BHeoBOPOTHLIE BKTUBLI 213 266
Wroro BHeoBOpOTHLIE AaKTHEBI 13122 12 560
QO60opOTHBIE aKTUBLI
3anacsbl 12 943 1592
ABaHcCbl BblgaHHble 194 122
Mpegonnarta No Hanoram U NPoOYUM nNaaTexam e brogxker 89 125
Toprosas u npoyan febUToOpCcKan 3a80MEHHOCTb 13 2 395 3413
JeHexHble cpeacTsa U X 3KBUBANEHTbI 14 160 503
Mpoyne 060pOTHLIE aKTUBDI 20 22
Uroro o6opoTHbIE aKTHBDI 3 801 5777
WToro akTuebl 16 923 18 337
Kanutan u obasarenbcrea
Kanuran
AKUHMOHEPHBIA KanuTan 15 485 485
[ob6aBoyHbtit kKanuTan 15 141 141
HenoKpbITbIiA yBbITOK (17 420) {20 368)
Kanuran, oTHOCMMBIN Ha aKLLMOHEPOB MaTePUHCKOrO NpeanpUATAA {16 794) (19 742)
HekoHTpoAMpylowme aonu (12) (11)
Wroro kanwuran {16 806) (19 753)
Donrocpounblie o6a3aTenbcTea
KpeauTsl 1 3aiimel 18 1808 1252
Toproean 1 NpoYan KPeaUTOPCKAA 3a40/MKEHHOCTb 16 2815 2187
Pe3sepsbl 17 431 377
OTnoMeHHbie Hanoroseble obAsarenscTea 10 497 296
Wroro ponrocpoyHbie 06a3aTenncTea 5551 4112
KpatkocpouHbie ob6asaTenncrea
KpeguTbl 1 3aiimbl 18 7745 7 456
Toproeasa 1 Npo4as KPeauTOPCKaA 3aA0NHEHHOCTE 16 15 001 22 832
ABaHCbI NoAyYeHHble 2128 1336
Peaepebl 17 1770 2019
KpaTkocpoyHble Hanorosble obAsaTenscTea 7 1534 335
Wtoro KpaTKocpouHble obasatenbcrsa 28 178 33978
WUroro obszarenbcrea 33729 38 090
WUtoro kanutan n obasatenbcrea 16 923 18 337

OpobpeHa K BbiNycKy M noanucaHa 13 ceHtabps 2024 roga.

A.lU. Ucakoe
3amectutenb npeaceaatens MNpaeaeHua no GMHaHCaM M SKOHOMMKE “%
Y

n.0. Npeacenatens NpaeneHua ﬂ/

n.0. FnaeHoro Gyxrantepa

Er

Pykoeogutens otgena MCPO /5((6- 7 4
Y.10. Uciratos

Mpumevarus Ha cmparuyax 11-48 cocmaensiom Heombemnemyio Yocme danHoll KoHconuduposaHHoll (huHaHcosoil omyemHocmu.
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AO «Y3TPAHCIA3»

KOHCONUANPOBAHHbIA OTHET O ABUMEHUU AEHEXHbIX CPEACTB
3A rof;, 3AKOHYMBLLWICA 31 AEKABPA 2023 TOAA

B munnuapdax y3bexkckux cym

OnepaumoHHan AeaTenbHoOCTb
Npubeine/(ybbIToK) po HanoroobnomeHua
KoppeKkTUpOoBKM Ha:
AMOPTU3ALMIO OCHOBHBIX CPEACTB
{BoccraHoeneHue)/HauncneHne pesepea
nof oxugaembie KpeguTHbIe YObITKK
BoccraHoBneHne pesepea no obecleHeHuto 3anacos
Y6bITOK OT BbIOLITMA OCHOBHLIX CPEACTB
Y6biTok/(npnbLink) OT accoLMMpoBaHHbIX KOMNAHWIA
YBbITOK OT KYPCOBbIX Pa3HML,
duHaHcoBbIe AOX0AbI
durHaHCoBbIE pacxoab!

M3meHeHue 06A3aTeNLCTB NO BO3HarpamaeHUAM paboTHMKam

[BuMEHHE feHeMHbIX CPeACcTB OT ONepalMoHHON AEATENbHOCTH
00 U3MeHeHH B 060poTHOM KanuTane
HameHeHnn B 060poTHOM KanuTtane:

3anacbl

MNpoyne sHe0BOPOTHLIE 3KTHBLI

ABaHCbI BblfjaHHbIE

Mpeponnata no Hanoram u NpoYnm naatexam B blogxer
Toprosas 1 Npoyan AeBUTOPCKanA 3340MKEHHOCTL
Mpoune o6OPOTHBIE AKTUBLI

Toprosas U Npoyas KPeAUTOPCKaA 3a80MKEHHOCTD
ABaHCbI NONYYEHHbIe

Pesepebl

KpaTkocpouHble Hanoroeble oba3aTenscrea
[JeHexHble cpeacTBa, NONYYEHHBIE OT ONEePaLMOHHON AeATENBHOCTH
HpoquTblynnaquHbm

Yuerble JeHeHble CPeACTEa OT OnepaLuoHHON AeATeNbHOCTH

WHBECTUUMOHHAA AeATEIbHOCTD
MNpuobpeTeHne oCHOBHbIX CPEACTB
FocyaapcTeeHHble cybGcuamm, NonyyeHHbIe Ha
CTPOMTENBCTBO OCHOBHbIX CPEACTB
YncTble geHeXHble CpeacTea, WCNoNb3oBaHHbIe
B8 MHBECTULLMOHHON AEATeAbHOCTH
GUHAHCOBaA AeATENbHOCTD
MpWBAeYeHUe KpeanToR U 3aiiMoB
MoraweHne KpeguToe U 3aiimos
YucTble AeHexHble cpeacTea
{ncnonbzoeaHHble B) / nonyueHHble oT GUHAHCOBOM AeATENBHOCTH
Yucroe ymeHblUeHWe AeHEKHbBIX CPeACTE M UX IKBMBANEHTOB
[leHexHble cpeacTBa M MX 3KBMBANEHTbl Ha HaYano nepuoaa
BnvaHWe nameHeHMit 06MEHHBIX KypcoB
[eHexHbie cpeAcTBa M MX IKBMBANEHTDI HA KOHeL, nepuoga

OpobpeHa K BbINYCKY M nognucaHa 13 ceHtabpa 2024 roaa.
u.o0. Npeaceparens lMNpasneHna
3amecTuTtenb npeaceaarena fMpaeaeHna no GUHaHCAM U IKOHOMMKe
u.o [naeHoro Gyxrantepa

Pykoeogutens otgena MCPO

MNpume-
YaHMA

11

2023 rog, 2022 rop,
2276 (3 396)
655 649
(373) 1483
(12) (21)
17 10
10 (79)
2533 1020
(28) (748)
1405 774
17 53
6500 (255)
661 (404)
- 28
(72) 4
29 {23)
1525 222
2 -
(8 930) 1879
792 784
(224) (1022)
1199 (354)
1482 859
(540) (303)
942 556
(1 246) (2 456)
232 100
(1014) {2 356)
431 2011
(690) (388)
{259) 1623
(331) (177)
503 694
(12) (14)
160 503

—

.U Xait

(AR

pos

V.10. Aicmaros

Mpumevarua Ha cmparuyax 11-48 cocmaanaiom Heomvsemnemyio 4acme daxHol KoHconuduposarrol guHancosoll omyemHocmu.
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONMANPOBAHHON ®MHAHCOBOWM OTYETHOCTH
3A roji, 3AKOHYMBLUMNCA 31 AEKABPA 2023 FTOAA

1

OBLLAA UHOOPMALUSA

1.1 OpraHu3auMOHHanA CTPYKTYPa U ACATENbHOCTD

AKumoHepHoe O6wecTso «Y3TpaHcras» («KomnaHvua» unam AO «Y3TpaHcras») — rocyaapcreeHHoe
npeanpuATME ra3oBOM nNpombilieHHoCTH Pecnybauku Ysbekucrad. Komnanua M ee gouvepHue
npeanpuATMA (COBMECTHO MMeHyemble «pynna») 3aHMMAKTCA TPAHCMOPTUPOBKOW, TPaH3UTOM,
XpaHeHWeM 1 peanusaumein rasa.

KomnaHua 6bina cospaHa B 1973 rogy Kak NpousBoAcCTBEHHOE obbeauHeHue «Y3bekrascaHoaT».
B cooteetctBun ¢ MoctaHoBneHnem KabuHeta Munuctpos Pecnybaukn Yibekuctan Ne585
ot 23 aekabpa 1992 roa rocyapcTBEHHOE akuMoHepHoe obLecTBo «Y3TpaHcras» 6bi10 co3paHo
Ha bGa3e  ChneuuanusMpoBaHHbIX  NOApasfeNeHuin  NPOU3BOACTBEHHOro  obbeanHeHus
«Y36eKrascaHoaT» B COCTaBe HaLMOHaNbHOW HedpTAHON KomnaHun «Y3bekHedTeras».

CornacHo MocTaHoeneHuio NpesungeHTa Pecny6auku Ysbekuctan Ne4388 ot 9 mona 2019 roaa, ao
1 aerycta 2022 roga lpynna ocywecrenana OyHKUMM no npuobpeTeHuio NpPUPOAHOro rasa
y opranmusaumit no poboie u  nepepaboTke rasa, BKAKOYAA COBMECTHbIE NPeANPUATHA
M MHOCTPaHHble KOMMaHuKW, paboTaloliMe Ha OCHOBAHUWM COTNALLEHMWIA O pasaene NpoAyKUUM, ana
ero AasnbHenLWwel TPAaHCNOPTUPOBKK, B TOM YMC/E IKCNOPTa M UMNOPTa NPUPOAHOrO rasa, B Kavecrse
eauHoro oneparopa.

B 2022 roay B COOTBETCTBUM C NnocTaHoBAeHUeM MNpesnaeHTa Pecnybamnku Y3bekncraH geatenlbHOCTb
Ipynnbi 6biia pedpopmupoBaHa, B pesyabTaTe Yero, HaumHaa c 1 asrycra 2022 roaa pynna nepeaana
GYHKLMM NO NOKYNKe W peann3aumm NpUpOAHOro rasa v CTana eAuHbIM onepaTopom MarucTpanbHoi
ra3oTPaHCNOPTHOW CUCTEMbI, CMELMANU3NPOBAHHLIM TNaBHbIM 0Bpasom Ha TPaHCNOPTUPOBKe,
XpaHEHWUM U TPaH3UTE NPUPOAHOro rasa (MpumedyaHue 1.2).

LieHbl peann3auvm NPUPOAHOrO rasa, a TakKe Tapudbl Ha ero TPAHCNOPTUPOBKY YCTaHABAUBAKOTCA
pewennamu Npasutenncrea Pecnybankm YabekucraH.

Mo coctoanuio Ha 31 aekabpa 2023 u 2022 roaos akuMoHepamu KomnaHum ABAANUCH:!

Ha 31 aekabpa

% AONV BNAJEHWUA 2023 roga 2022 ropa
MUWHUCTEPCTBO IKOHOMUKK U dUHaHcoB Pecnybaukn YabekncraH §9,5% 99,5%
Mpoyne akumoHepbl 0,5% 0,5%

MpocTble u npusMnernposaHHble akumMn KomnaHuu pasmeleHbl Ha PecnybankaHckoid poHaosoi
6upxe «TowkeHT» Pecnybaunku Y3bekuctaH. Mo coctoanmio Ha 31 gekabpa 2023 u 2022 ronos
KOHEYHOM KOHTpOoAMUpyioLen cTopoHoi asnanock MNpaeuTenbcTeo Pecnybavkm Yabekuctan B nnue
OCHOBHOTO KOHTPO/IMPYIOLLEro akLMOHEPa, YKa3aHHOro B Tabauue Bbile.

KoHconuamposaHHaa ¢uHaHCOBaA oTyeTHOCTb lpynnbl 3a rog, 3akoHumslmica 31 nekabpa
2023 roaa, 6bina yTBepikaeHa pykosoacTeom 13 ceHTabpa 2024 ropa.

3apeructpupoBaHHbliit opuc Komnawum pacnonoskeH no agpecy: Pecnybnuka YsbekucrtaH,
r. TawkeHT, yn. WWaxpucabs, 85 A.
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AO «Y3TPAHCrA3»

NPUMEYAHUA K KOHCONNMANUPOBAHHON ®UHAHCOBOM OTYETHOCTH
3A rojl, 3AKOHYMBLUMICA 31 AEKABPA 2023 TOAA

KoHconmanpoBaHHaa ¢MHaHCOBaA OTYETHOCTb [pPynMnbl BKAOYAET Cheaylolue CyulecTBeHHble
onepaLuoHHble NPpeaAnpUATHA, HaxoasAlMeca Noa KOHTpoiem KomnaHum:

Ha 31 gexabpsn
fouyepHue npeANpUATUA Buabl AeATENbHOCTH 2023 roga 2022 ropa
YN «YpreHyTpaHcras» TpaHcnopTMpoBKa rasa 100% 100%
YN «TpaHCrasmHKMHUPUHI CTpouTenbCTBO 100% 100%
AO «TpaHcrasmaxcyckypuami» CTpouTenbcTeo
(AO «Haknrasmaxcyckypmaui») 71,39% 71,39%

Bce aovepHue npeanpuaTua Fpynnbl ABASIOTCA IOPUAUYECKMMU NMLAMM, 3aPErUCTPUPOBAHHBIMU Ha
Tepputopum Pecnybnuku YabekucraH.

1.2 Peopranusauyma Mpynni

B cooTBeTcTBMM ¢ noctaHosneHuem MNpesnaeHTta Pecnybavkn YabekuctaH ot 15 uiona 2022 ropa
Ne MMN-280 «O AononHWUTENbHbIX Mepax no pedOpMUPOBAHUIO PbIHKA NpUpoAHOro rasa» 6bino
NPUHATO peleHue o co3gaHnum AkumoHepHoro obiuecrea «UzGasTrade» (aanee — AO «UzGasTrade»),
Kotopomy pynna c 1 aerycta 2022 roga nepegana ¢yHKUMM NO NOKYMNKe U peanmsaumi npupoaHoro
rasa. B cBoto oyepegp, Mpynna, HauMHaA ¢ 3TOW OATbl, CTana eguHLIM ONEepaTopomM MarMcTpasibHOM
rasoTPaHCMOPTHOW CUCTEMbI, CMELMAaNM3MPOBaHHbLIM [/aBHbIM 06pazom Ha TpaHCNOPTUPOBKe,
XpaHeHWU U TpaH3UTe NPUPOLHOro rasa.

Mpur 3TOM rocyfapCTBEHHbLIMKU OpraHamK YCTaHaBAMBAGTCA eAWHbINA Tapud Ha TPaHCNOPTUPOBKY rasa
B pasmepe 238 TbICAY CYM 33 OOHY ThICAYY KyBUUYECKMX METPOB NpupogHoro rasa go 30 maa 2023 roaa
u ¢ 1 uioHa 2023 roaa 6bin M3MeHeH Tapug Ha TPAHCNOPTUPOBKY rasa, COCTaBUB 265 ThicAY cym.
[aHHbii Tapud ycraHaBamMBancas ¢ yyeTom Heobxogumoctu obecrneyeHus onepaumoHHo
npubbIbHOCTM TPyNMbl, @ TaKKe ee BO3MOXHOCTU obcnyxmsatb obasaTenbCTBa, BO3HMKILKE A0

PecTpyKTYpM3aLUK.

B gononHeHue K ycayram no TPaHCNOPTUPOBKE, XPaHEHUIO M TPaH3UTY npupoaHoro rasa, lpynna
NPOAO/MKAET OCYWECTBAATL 3aKynKy rasa y KoutpareHta CM 000 «Uz-Kor Gas Chemical» Ha
OCHOBaHWM paHee AeicTBoBaBLLero aorogopa. Fpynna peanusyet NpUoBpeTéHHbIA NpupoaHbIN ras B
nosnbly AO «UzGasTrade». Mpu 3TOM UeHa peanusauuu yCTaHaBAMBAETCA [OCYAAPCTBEHHBIMM
opraHamu Pecnybaukn Y36eKMUCTaH U paccumTbiBaeTca Kak LieHa npuobpeteHus c aobasneHnem no
CTaHOapPTHOMY Tapudy CTOMMOCTU TPAHCMIOPTUPOBKM rasa.

B cooTeeTcTBUM ¢ MocTaHoBNeHUeMm MpesnaeHTa Pecnybnukm Y3bekuctan ot 1 mapta 2023 roga sca
pona enagenmns 8 Mpynne MUHUCTEPCTBA 3KOHOMUKM M dUHaHCOB Pecnybaunkn Y3bekucranw 6obina
nepeaaHa AreHTcTBy cTpatermyeckux pepopm npu Mpesungente Pecnybaukm Ysbekucrad. MosgHee
AaHHas fons snageHua s Mpynne 6bi1a so3spalieHa 06paTHO MUHUCTEPCTBY 3KOHOMMKU U GUHAHCOB
Pecny6auku YsbexkuctaH cornacHo lMocraHoeneHuio MpesnaeHta Pecnyb6amku YsbekucraH ot 18
asrycra 2023 roga.
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AO «Y3TPAHCrA3»

MPUMEYAHUA K KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTH
3A rogi, 3AKOHYMBLUMIACA 31 AEKABPA 2023 rOAA

Bce npaBa v 06A3aTeNbCTBa NO CYLECTBYIOLLEI NO cocToAHUIO Ha 1 asrycTa 2022 roga Aebutopckoit
1 KPEAUTOPCKON 3a[0/KEHHOCTAM, CBA3aHHLIM C NOKYNKOW NPUPOAHOroO rasa v ero peanusaumei
Ha BHYTPEeHHeM pbIHKe, ocTatotca 3a AO «Y3TpaHcras». Mocne peopraHusauuu pykoBoacTeo Mpynnbl
cosmecTHo ¢ lMpaeuTtenbcteom Pecnybamkn YabekuctaH NpoBoAMAO0 KOMMYHUKALUUIO C OCHOBHbIMK
NOKYNaTe/NIAMM W NOCTaBLMKAMKU OTHOCUTEAbHO NAaHOB NoralweHua Ae6UTOPCKOA U KPeAUTOPCKOM
3afl0MKEHHOCTU. YacTb AeBMTOpPCKOM WM KPeAWTOpPCKOM 3afdo/keHHocTH, obpasosasluenca A0
peopraHu3aumm, 6bina NoraleHa Ha MOMEHT BbINYCKa HACTOALLENH KOHCONMANPOBAHHON GUHAHCOBOM
OTYETHOCTM, MO YacTM KPeaWTOPCKOM 3af0/KEHHOCTM OblAM  M3MEeHeHbl CPOKM  BbINAATbI
33A0/IKEHHOCTHU, OAHAKO B HEKOTOPbIX CAY4anX JOrOBOPEHHOCTU Ha AaHHbIA MOMEHT ewle He 6biu
JOCTUFHYTbI M dopmanu3oBaHbl. KOMMYHWMKALMA C TaKUMM KOHTpareHTamu npogoskaerca. B
pesynbTaTe peopraHusaumMu [pynnbi, AOCTUrHYTbIX AOrOBOPEHHOCTEH M OXMAAHUA PYKOBOACTBA
Mpynfibi, CYLLECTBOBABLUMX Ha OTYETHYIO AaTy, MPynna npM3Hana YMCToe BOCCTaHOB/IEHME NO pe3epsy
NoA OMMUAAeMble KpeauTHble yBbITKM, a TakKe 3ddeKTbl moauduKaumu rpaduKoB noraweHus
KpeaMTOpCKOW 33a0MKeHHOCTH (Mpumeyanuna 5, 6, 9, 13 n 16).

1.3 AccouuMpoBaHHble OpraHu3aLum

CpeAy accoLMmMpoBaHHbIX OpraHM3aLmii Fpynnel CyLIeCTBEHHbIM ABNAETCA:

[ona BnageHnA No COCTOAHUIO
Ha 31 perabpa
CoemecTHOe nNpeanpuATHe Buabl aeATeNbHOCTH 2023 roga 2022 ropa

CN 000 «Gazli Gas Storage» Hobbi4a 1 xpaHeHue rasa 40% 40%

B 2020 rogy Mpynna npuobpena y AO «Ysbeknedreras» aonto (0,3 mapa cym) BrageHus B YCTaBHOM
donage CMN 000 «Gazli Gas Storage», pasHyw 40%. B Teyenune 2021 ropa fpynna coBmecTHO ¢
KOHTPONMPYIOLLMM Y4aCTHUKOM Npou3sena gonosnHutensHoe saoxenune 8 CM «Gazli Gas Storage»
nyTem nepegayn OCHOBHbIX CPeAcTB Ha cymmy 267 mapa Ccym, OTHOCALIUXCA K NOASEeMHOMY
xpanunuy rasa («NXr») rasau. CN «Gazli Gas Storage» asnaerca onepatopom MNXI Mas3nu u Takke
NPOBOAWT pa3BeaKy v A06bluy rasa B 3TOM pernoHe.

CN 000 «Gazli Gas Storage» 6biia obpazosaHa B 2019 rogy, OAHAKO aKTUBHYIO AEATENbHOCTH
OopraHv3saluMA Hayana ToNbKo B KoHue 2021 roaa.

B 2023 rogy Fpynna npu3Hana ybbITOK OT AEATENLHOCTU aCCOLMMPOBAHHOW OpraHU3aLmMmn UCXoAA U3
L0NY ee BnageHnA B pasmepe 10 MApA Cym 8 KOHCONMAUPOBAHHOM OT4eTe 0 Npubbian nan yboiTke 1
npoyem cosokynHom aoxoge (2022 roa: npubbink 8 pasmepe 79 mapa cym).

1.4 OnepauuoHHan cpepa Mpynnbi

PbiHKW Pa3BUBaIOWMXCA CTPaH, BKtoyaa Pecnybauky YsbekucrtaH, nogsepeHbl SKOHOMUYECKUM,
MOMIMTUYECKMUM, COLMANbHBIM, CYAeBHbIM U 3aKOHOAATENbHBIM PUCKaM, OT/IMYHBLIM OT puckos bonee
Pa3BUTLIX PbIHKOB. 3aKOHbI U HOPMaTUBHbIE aKTbl, peryaupyolume segeHune 6usHeca s Pecnybnvke
V36eKucTaH, MOryT 6bICTPO M3MEHATbCA, CYLECTBYeT BO3MOXHOCTb MX  MPOU3BO/IbHOM
MHTeprpeTauun. byayuwiee HanpasneHwe passuTtus Pecnybauku Y3bekuctan 8 6onbwon crenexu
3aBUCUT OT HaNOroBON U KPeAUTHO-AEHEXHON NOAUTUKM rocyaapcTsa, NPUHUMAEMbIX 3aKOHOB 1
HOPMaTUBHbBIX aKTOB, @ TAK}Ke U3MEHEHWIA NONUTUYECKOM CUTYaL MK B CTPaHe.

B cBA3u ¢ Tem, 4To Pecriy6uka Y3bekucraH aobbiBaeT M 3KCNOPTUPYeET 3010T0 B 6oblimnx o6bemax,
€ro 3KOHOMMKa HYBCTBUTENbHA K MU3MEHEHUAM MUPOBLIX LIEH Ha 30/10TO.

13



AO «Y3TPAHCIA3»

MPUMEYAHUA K KOHCONNANPOBAHHOMA ®UHAHCOBOW OTYETHOCTHU
3A rofl, 3AKOHYMBLUMIACA 31 AEKABPA 2023 rOAA

B TeueHue 2023 ropa uLeHa Ha 3000TO MNoABepranack 3HavyuTeNbHbIM KonebaHMAM, €O cpeaHMm
3HaueHnem 1 943,00 gonnapos CLUA 3a TpoKckyw yHuUMio (2022 roa: 1 801,97 aonnapoe CLUA 3a
TpoWcKyto yHumio). Mo utoram 2023 r. pocT BaNOBOro BHyTPeHHero npogykta («BBM») Pecny6auku
Y36eKkucraHa coctasui 6% B ro4oBOM BoipaskeHuu (2022 roa: 5,7%). B 2023 rogy uH@AALMA B CTpaHe
CHWM3UNACk, cocTaBus 8,8% B roAoBomM ucuncaeHmmn (2022 roa: nHpnauuAa coctasuna 12,3% B rogoeom
ucumucneHuu).

B Hauane 2022 roaa 060CTPUNCA BOEHHO-NONUTUYECKMIA KOHONMKT mexay Poccuiickoi Peaepaumeit
N YKpauWHOi. B pesynbTaTe, pAg CTpaH BBEAM IKOHOMWUYECKME CaHKUMM npoTue Poccuitckol
depepaumern u Benapycu, BKAOYAA Mepbl MO 3anNPeTy HOBbIX WHBECTULMIA M OrpaHUYEHUID
B3aMMOAENCTBMA C KPYMNHbIMM (GUHAHCOBLIMM WMHCTUTYTAMM M MHOMMMM OCYAapCTBEHHbBIMM
npeanpuaTMamu. B pesynbtaTte 3Tux caHkuuii B 2023 rogy NpPOU3OLIAO CYLLECTBEHHOE CHUMXeHue
ob6bema AeHexHbIx NepesodoB B PecnybnuKy Y3bekucTaH.

B mapte 2023 rona LleHTpanbHbIl 6aHK Pecnybankn YabekuctaH noHusun 6asosylo ctasky o 14%no
cpaBHeHuIo ¢ 15% rofoBbIX Ha HaYano nepvoaa. B uione 2024 roga 6a3oBan cTaBKa NOHM3UNACH A0
13,5% roposbix. OAHAaKO COXPAaHAETCA HeonpeaeneHHoCcTb B OTHOWEHUM Byayuero MsmeHeHuA
reonosIMTUYECKMX PUCKOB M UX BAUAHWUA Ha SKOHOMMKY Pecnybauku Yabekucran.,

PykoBoacTBo Mpynnbl cAeguT 3a TEKYWMMMU U3MEHEHMAMM B IKOHOMMUYECKOM, MOJSIUTUYECKON U
reononUTUYECKOR CUTyauum M NPUHUMAET Mepbl, KOTOpble OHO cuMTaeT HeoBXoAuMbIMU ANnA
NnoaAepKaHWA YCTOWYMBOCTM M pasBuTMA BusHeca pynnbt B 6Gavkaiwem 6Byayuiem. OpHako,
nocneacTena npousoLweawmx cobbiTit U cBA3aHHble C HUMK ByayliMe U3MEHEHUA MOTYT OKasaTb
CyllecTBEHHOE BAUAHUE Ha feaTenbHocTs Mpynnbl.

2 CYWECTBEHHAS UHOOPMALMA OB YYETHOW NOJINTUKE
2.1. OcHoebl Nod20mosKU KoHconuduposaHnHoii puHaHcoaoli omyemHocmu

2.1.a 3aseneHue o coomeemcmeuu MCPO

MNpunaraeman KoHcoNMaupoBaHHas $MHAHCOBAA OTYETHOCTb HBblna MOArOTOBAEHA B COOTBETCTBUM
¢ MexayHapoaHbIMU CTaHAapTammn GUHAHCOBOM OTYETHOCTM («MCPO»), BbiNyWw,eHHbIMKU COBETOM NO
MCPO.

Hacrtoawaa KoHconuaupoBaHHaA dlechosaa OT4eTHOCTb Bbla NOATOTOBNEHA B COOTBETCTBUM
C npuHUUnNnamu y4eTa no uc*ropuqecxoﬁ CTOMMOCTH.

2.1.6 [onyweHue o0 HernpepolisHOCMU feamensHocmu

JlaHHaA KOHCOAUOUPOBaHHaA ¢$MHAHCOBAA OTYETHOCTb NOArOTOBAEHA Ha OCHOBAHWKM AONyllEeHUA O
HEeNpepbIBHOCTU OEeATEeNbHOCTH, KOTOPOEe npeanonaraer peanusauuio akTMBOB U yperyiuposaHue
nobbix 06a3aTenbCT8 B X048 06bIYHOM ONepauMoHHON AeATEeNbHOCTHU, [laHHOoe 3aAaBAeHne CAeNaHo C
y4eTom NpoBeaeHHOW OUEHKM CcnocobHOCTU [pynnbl NPOACMKaTe HENpPepbiBHO AEATENbHOCTb B
obo3pumom Byaywem.

Mo coctoaHuio Ha 31 pekabpa 2023 roga KpaTKOCpo4dHbie obAsaTenbcTsa lpynnbl npeBbiwanm
060pOoTHbIE akTMBbI Ha 24 377 mapg cym (31 gekabpa 2022 roga: 28 201 mnpa cym). Kpome Toro, no
cocToAHUIo Ha 31 nekabpa 2023 roga obasatenncTea Mpynnbl Npesbiwany akTMebl Ha 16 806 mapg,
cym (31 aexkabpa 2022 ropa: 19 753 mappg cym), Ho B 2023 roay Mpynna npusHana YncTyro npuboine B
pasmepe 2 190 mapg cym (2022 roa: yobITOK B pazmepe 3 213 mapa cym).
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AO «Y3TPAHCTA3»

NPUMEYAHUA K KOHCONUAUPOBAHHOM ®UHAHCOBOW OTYETHOCTHU
3Ar0fl, 3AKOHYMBLLMIACA 31 AEKABPS 2023 rOAA

Mpwu aTom Ha 31 gekabpa 2023 1 2022 roasl, Fpynnoi 661au HapyLLeHbl OTAe/bHble OrPaHUYUTeNbHbIe
ychosua no 6aHKoBckum Kpeautam (Mpumevanme 18), Bcnepcreue dero [pynna oTHecna
AONTOCPOYHblE KpeauTbl 1 3aMbl B KpaTKocpodHble ob6A3aTenbeTea B pasmepe 1 021 mapa cym (31
AeKabpa 2022: 6 993 mnpa cym) No KpeauTam, B pesy/bTaTte HapyLleHUA orpaHuynTeNbHbIX YCNOBUIA
KOTOPbIX Yy KPeAWTOpOB COXPaHAETCA HpUAMYEcKoe MpaBo AOCPOYHOro  UcTpebosaHua
3a00MKeHHOCTEN.

Kpome Toro, cyuwecTBeHHas 4acTb TOProBOi M npoyeid KpeauTOpcKOW 3aaomkeHHocTM [pynnebl
npocpoyeHa. bonblwas 4acTb NPOCPOYEHHOU TOProBOiM M Npoyeid KpeaWTOPCKOM 3af0MKeHHOCTU
OTHOCKTCA K KOMNaHWAM, HaxoAAawMmMca nog, o6Lmum KOHTPOEM UK BAMAHUEM aKLMOHepa B nle
Mpasutenbctea Pecnybankm Ysbekuctan (MpumedaHue 16). Mpynna aHanusupyeT BO3MOMKHOCTb M
MCTOYHMKM ONNaTbl aHHbIX 06A3aTeNbCTB, M BOSMOMHOCTb UX pedunHaHcUpoBaHua (Mpumedanue 23).

DaHHble 0BCTOATENbCTBA YKa3bIBAOT Ha Ha/JMYME CYLECTBEHHOW HeonpeaeneHHOCTH, KoTopas
MOXET BbI3BaTb 3HAYUTENbHBLIE COMHEHUA B cNocobHOCTM Mpynnbl NPoAo/MKaTh HENPEPLIBHO CBOIO
AEATeNbHOCTb B CAyYae nogayun Kpegutopamu TpebosaHuit npusHaHua [pynnoit 6aHKpoTCTBa.

OCHOBHOI1 NpUYKMHOM yBbITouHOCTU Mpyninel B 2022 rogy ABAANOCH HEPbIHOYHOE TapudoobpasosaHue
BBMAY YCTAHOBAEHMA LieH M TapudOB Ha peannsauuio NPUPOAHOro rasa pewexduamu lNpasutenbcrsa
Pecny6amkn Y36eKuCTaH, a TakKe OXKuAaemble KpeauTHble YObITKW, CBA3aHHbIE C peopraHunsaumeil
Fpynnel (Mpumevanune 1.2). Kpome Toro, Kak ykasaHo B [pumevanun 1.2, 8 2023 roay
rocyaapcTeeHHbIMKM OpraHamm 6bln YCTaHOBNEH eAUHbIA Tapud Ha TPaHCMOPTUPOBKY rasa B pasmepe
238 TbiCAY CyMm 3a OAHY TbiCAYY KyBUYECKUX MeTpoB NpupoaHoro rasa, a ¢ 1 mioHa 2023 roga - 265
TLICAY CYM 33 OAHY TbICAYY KyBUUECKUX METPOB NpupoaHoro raza. C 1 anpena 2024 roga Tapud 6bin
noBblweH A0 350 TbICAY CYM 3a OAHY ThiCAYY KyBUYECKMX METPOB NpupoaHoro rasa. [laHHbii Tapud,
Nno OLeHKaM PYKOBOACTEA, NO3BOAMUT 0BECNeYnTb ONepauroHHy0 NpUbblabHOCTL Mpynnbl, a Takke
obcnyKunBaTb 06A3aTENbCTBA, BO3HUKLIWE 80 PECTPYKTYPU3aLMHK,

PykoBoacTBo [pynnbl HaxoAWTCA B NOCTOAHHOM KOHTakte c Mpasutensctsom Pecny6aunku
y36ekuctan pana obecneveHua GHecnpepbiBHOro ¢yHKUMOHMpOBaHMA [pynnbl B  YCAOBMAX
peryniupyembix TapudoB, a TaKMKe 3HAYUTeNbHoW AeBUTOPCKOM 33[0/KEHHOCTM OT KOMMNaHWM,
HaXOAALIMXCA NOZ MOJIHbIM MAKM YaCTUYHbIM KOHTponem Mpasutenscrea Pecnybamnku YabexkucraH.
MNpasutenscteo Pecnyb6amku Y3bekucrad, B cBolo oyepenp obecneunBaer mepbl MO NoAAepXKKe
Fpynnbl, nockonbKy Mpynna umeer cTpaTeryeckoe 3Ha4YEHUE AJIA CUCTEMbl rasocHabeHua u
ABNAETCA eAMHbIM rOCYAapCTBEHHLIM OMNepaTopom MO TPaHCMOPTMPOBKe rasa B8 Pecnybauke
Y3bekucrtaH. [laHHble mepbl NOAAEPKKW BKAIOYAIOT B ceba:

*  BblAeneHMe JONONHUTENBHOTO PUHAHCUPOBAHUA rocyAapcTBeHHbIMU BaHkamu Pecnybanku
Y3bekuctaH (MpumeyaHua 18 n 23);

e dUHaHCMpOBaHUe aeaTenbHOCTM MPYNNbI 33 CYET NPMBAEYEHUA CPeACTB akuuoHepa Mpynnsbl,
BK/IKOYAA 334EPHKKY NNATEKENH KOMNAHUAM, HAXOAAWMMCA NoA, obLLMM KOHTPoNEM UK
BAUAHWEM aKuMoHepa B uue Mpasutensctea Pecnybankm Y36ekncTaH, U pecTpyKTypusaumio
Ae6UTOPCKOI U KpeaAUTOPCKOW 3aA0MKEHHOCTH, a TaKKe KpeauTos U 3aiimos (MpumeyaHna 8
n23);

° 8 2023 roay Ha ocHoBaHMK PeweHua KabruHeta Munuctpos Pecny6auku Ysbekucra Mpynna
No/y4una rocyaapcreeHHyto cybcuanio ot MUHUCTEPCTBA 3KOHOMMKM ¥ hrHaHcos Pecnybaunkn
Y36ekuctaH Ha obuiyro cymmy 274 mapg cym. [laHHele cpeacTsa [pynna Hanpasuaa Ha
CTPOMTENBCTBO MarucTpanbRoro rasonpoeoaa «PuwraH-®eprada» (Mpumevanue 8);

° B 2023 roay Mpynna noayuuna gononHuTenbHoe GUHAHCMPOBaHUE B BUAE FOCYyAapCTBEHHOM
cybeuanm Ha cymmy 385 mnipa cym Ha 6e3B03BpaTHOM OCHOBE 418 MOTaleHUA KPeauTOPCKOH
3a0/mKeHHoCTH nepeg Jlykoin Osepeus Cannnait aHg Tpenauur NTA. (NMprumedyanue 8);
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AO «Y3TPAHCIA3»

NPUMEYAHMA K KOHCONMANPOBAHHON ®UHAHCOBOW OTYETHOCTU
3A rofl, 3AKOHYMBLUMIACA 31 AEKABPA 2023 FOJA

e 8 TeyeHue 2023-2024 rogoe pyKkoBoacTeo pynnkl NpoBoanc NeperoBopsl € NpuBieveHnem
KOHTPOAMPYIOLLEro aKUMOHepa, B pesysbTaTe yero B 2024 roay 6bin cornacosaH nNnaH
noraweHuna AebUTopcKoit 3ag0mKeHHoCTH oT AO «XyayArastabmMuHOT» Ha 1 735 mapA, cymos
(Ha cerogHAWHWIA AeHb Bbiia NOAYYeHa NOAHAA CYMMa), a TaKKe YacTb A0/Ira Ha cymmy 521
MApPA cymoB ByaeT BbinAavyeHa cornacHo rpaduKy nnatexeii ¢ npogieHMem Ha oguH rog,
(Mpumeyarna 13 u 23);

° 8 mapte 2024 roga, Fpynna nosy4nna AONONHUTENbHBIA KpeauT oT MUHUCTEPCTBA SKOHOMWKM
1 puHaHcos Pecnybauku Y3bekucraH 8 pasmepe 250 mnpa cym nog 7% cpokom o 30 gekabpa
2025 roaa (MpumeyaHue 23);

e  Banpene 2024 roga Mpynna 3akaounna gonoaHuTensHoe cornalwenue ¢ AO «asnpombaHky,
BCNeACTBUE KOTOPOTo 6bin yBEAWYEH CPOK noralleHna Ao mapTa 2027 roga v NpoLEeHTHaA
cTaBKa bblna usmeHeHa ¢ 7,5% no 11,45% (Mpumeyanue 23);

® B anpesne 2024 roga 'pynna 3aknioumna AONONHUTENbHOE cornallenme ¢ AO «HaunoHanbHbIi
6aHK BHELLUHEeIKOHOMMYECKOM AeATelbHOCTM Pecny6mkn YabekucraH», BCAeACTBUE KOTOPOro
6bi1 UBMEHEH CPOK NoTaleHuns Ao okTAbpa 2025 roga (Mpumedanne 23);

° B aBrycte 2024 roaa Mpynnoii 6bin nognucaH gorosop ¢ AO «HaumoHanbHbli 6aHK
BHELIHe3IKOHOMMUYECKOW AeaTenbHOCTH Pecnybnukuy Y3bekuctaH» o nonyyeHun Kpeaura Ha
CYMMY, SKBUBaNEHTHYIO («3KB.») 40 mnH gonnapoe CLUA (Mpumeyanue 23).

Ha paTy Bbinycka HacToAWel KOHCOAMAMPOBAHHOW (GUMHAHCOBOW OTYETHOCTM €e aAKLLMOHEepb,
KpeauTopbl, a TaKe OpraHbl, YNOAHOMOYEHHble rocyfapcTsom, He Tpebosanu AUKBUAALUK
KomMnaHuu unm ee f04EpHUX NpeanpuaTrin B cyaebHom nopsaake.

Takum obpasom, pykooacTso Mpynnbl nonaraer, YTo NpUMeHeHWe AONYLLEHUA O HENPEPbIBHOCTH
[AEATeNbHOCTU MPW COCTaBAEHUM AAHHON KOHCONMAWNPOBAHHON PUHAHCOBON OTYETHOCTU ABAAETCA
npaBoMepPHbIM.

2.1.6 PyHKyUOHANbHAA 8aMOMA U 8a4l0Ma NpedcmaesneHus omyemHocmu

HaumoHanbHol Bantotoit Pecnybamkm Y36ekuctaH apnsetca y3Bekckuid cym, v 3Ta e BankoTa
ABAAETCA GYHKLUMOHANLHOM BalOTON KOMMaHUi [pynnbl, a TaK:Ke BaNlOTOW, B KOTOPOK npeAcTasBneHa
HacToALW@AA KOHCONMMOMPOBaHHAaa ¢uWHaAHCcOBaAa OTYETHOCTb. Bce  4YMCNOBbIE  MOKasaTenw,
npeacTaBaeHsbl B MUAIMApAAX CyM («Mapa cym»).

OnepauMu B WMHOCTPAHHOM  Ba/NKOTE  NEPECcUUTHIBAOTCA B  QYHKUWOHanNbHYK  BamoTy
C UCMONb30BaHMEM BaNIOTHbIX KYPCOB Ha AaTy oOcyulecTsneHua onepauuun. [oxoast U ybbiTKu
OT KYPCOBbIX Pa3HML, BO3HMKAIOLWME B pe3y/bTaTe pacyeToB Mo TakMM Onepauuam, M OT nepecyeta
MOHETapHbIX aKTUBOB U 06A3aTENLCTB, BbIPaXXEHHbIX B MUHOCTPAHHOM BaNkoTe, N0 Kypcam Ha OTYETHYIO
AaTy, NPU3HakoTCA B NPUbLIAU MK ybbITKe,

CpepHeB3BelWeHHbIe Kypcbl 0BMeHa BantoT, ycTaHoBAEHHble LleHTpanbHbim BaHKom Pecnybaukun
Y36eKUCTaH, WUCNONb3YIOTCA B KayecTBe OduULMaNnbHbIX KypcoB obmeda sanwot B Pecnybavke
Y36eKucTaH.
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONUAUPOBAHHOM ©®UHAHCOBOWM OTYETHOCTH
3A rof, 3AKOHYMBLUMIACA 31 AEKABPA 2023 rOJA

O6meHHbIN Kypc aonnapa CLIA LeHTpansHoro BaHka Pecnybauku Y36eKucTaH Ha OTYeTHbIE AaTbl

cocTasnan:

31 pexabpsa 31 aekabpsa
B y3BeKcKuX cymax 2023 roga 2022 ropa
1 gonnap CLLA 12 338,77 11 225,46

CpeaHuit Kypc ponnapa CWA no ortHoweHuto K y3bekckomy cymy 3a 2023 roa coctasun
11 737,16 cym (2022 roa: 11 051,22 cym).

2.2 MNpuHUMUNBI KOHCONUAALUK

Mpunaraemana KOHCOAMAWPOBAHHAA (UHAHCOBAA OTYETHOCTb BKAOYAET PMHAHCOBYIO OTYETHOCTDb
KomnaHuu u ee goyepHuUx npeanpuatuil. KOHTPONL OCyWecTBAAETCA B TOM cayyae, ecam [pynna
NoABEPraeTcA PUCKaM U3MEHEHUA NOX0L0B OT y4acTUA B 06 beKTe MHBECTUUMI MAK MMeeT NpaBo Ha
Nony4YeHWe TakUX AOXOAOB, a TAKME BO3ZMOMHOCTb BAWMATL Ha 3TW AOXO[bl Yepes OocyllecTBaeHue
CBOMX NOJIHOMOYMIA B OTHOLEHNWN O6BEKTA MHBECTULMIA,

Fpynna noBTOPHO aHaAU3UPYET HaM4YME KOHTPOAA B OTHOWEHUM 0B6BEKTa MHBECTULMIA, ecnu paKTbl
1 06CTOATENBCTBA CBUAETENLCTBYIOT 06 M3MEHEHNM OAHOMO MW HECKONBbKUX M3 TPEX KOMMOHEHTOB
KOHTpoAA. KoHconnaauma fovepHero NpegnpuaTvia HadMHaeTca, Korga Ipynna noay4aer KOHTpoab
Hag AO4YEPHUM NpeanpuaTUEM, U NPeKpallaeTca, Korga Mpynna yTpayrBaeT KOHTPO/b HaA A0HEePHUM
npeanpuaTMem. AKTMBbI, 0BA3aTenbCTBa, AOX0Abl WM pPacxogbl  JOYEpHero  npeanpuATtuA,
npuobpeteHne wAu  BbIGbITME KOTOPbIX MNPOM3OWNO B TE4eHWEe rofa, BKAKOYMAKTCA B
KOHCOMMAUMPOBaHHYO GUHAHCOBYIO OTUETHOCTb € 4aTbl NOAYYeHUA [PyNnoi KOHTPOAA U OTPaXaKTCA
00 AaTbl noTepu Fpynnoit KOHTPOAA Hag 40YEepPHUM NPeanpUaTnem.

Bce BHYTPUrpynnosbie akTMebl M 06A3aTenbcTea, COBCTBEHHbIA KamuTan, JAOXOAbl, PacxoAbl
W AEHEeXHbIe MOTOKM, BO3HWMKAIOWMe B pesynbraTe OCYLECTBAEHWA onepauuii BHYTpW [pynnbl,
NOMIHOCTBIO UCKAIOYAKOTCA NPU KOHCONUAALMM.

Ecnv Tpynna yTpaynBaeT KOHTPO/b Hag, A0YEPHUM MNPeanpuATHemM, OHa MpeKpallaeT NpuUsHaHue
COOTBETCTBYIOWMX aKTMBOB, O6A3aTENLCTB, HEKOHTPONMPYIOWMWX A0Mei  y4acTMA Y Npoumx
KOMMOHEHTOB KanuTtasna M rMpusHaeT BO3HMKIWMe npubbinb uam yBbITOK B cocTase npubbuin wam
y6bITKA MM KOHCOAMAMPOBAHHOM oTyeTe 06 U3MEHEHMAX B KanwuTane B 3aBUCMMOCTU OT CYTH
TpaH3aKummn. OCTaBLLIAACA A0NA MHBECTULMIA NPU3HAETCA MO CNPaBea/IMBON CTOMMOCTH.

2.3 Kpartkuii 0630p cywecreeHHol MH$opmaumm 06 yueTHOH NoAuTUKe

2.3.a OcHosHble cpedcmea

OCHOBHbIe CpeACcTBa OTPaXKaloTcA No NePBOHaYaAbHON CTOMMOCTY 33 BbIMETOM HaKOMIEHHOT0 U3HOCa
u pesepsa nog obecueHeHue.

MNepBoHavyanbHaa CTOMMOCTb akTUBa, BKAKOYAET €ro LeHY MOKYMKW WKW CTOMMOCTb CTPOMTENbLCTRA,
nobble 3aTpaThl, HenocpeaAcCTBeHHO CBA3aHHbie CBBOAOM aKTWMBa B 3KCNAYaTauuio, a TaKKe
nepeoHa4ya/ibHYHO OUEHRY obAzaTensCTB NO BbIBOAY M3 3KCNIYaTalWK, eCNn TaKOBbIe MMELIDTCA.
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AO «Y3TPAHCIrA3»

NPUMEYAHUA K KOHCONMOUPOBAHHOW ®MHAHCOBOM OTYETHOCTHU
3A rojl, 3AKOH4YMBLUUIACA 31 AEKABPA 2023 FOAA

O6beKTbl He3aBepWeHHOro CTPOMTENbCTBA Y4YWTLIBAIOTCA MO  NEepBOHAYaNbHOW  CTOMMOCTU
3a BblYETOM YBbITKOB OT obeclieHeHus. B cebecToMmocTb aKTUBOB, BO3BEAEHHbIX (NOCTPOEHHbIX)
cOBCTBEHHBIMM CMNaMKM BKAIOYAIOTCA 3aTPaThl Ha MaTepuanbl, NpAmble 3aTpaTtbl Ha ONAATY Tpyaa, Bce
ApYrue 3aTpatbl, HENOCPEACTBEHHO CBA3aHHbIE C NPUBEAEHUEM aKTUBOB B pabouyee cocToAHuE ANA
WMCNONL30BAaHMA MX NO Ha3HayeHWIo, 3atpaTbl Ha [EMOHTaX W JIMKBMOAUMIO  aKTUBOB
1 BOCCTaHOB/IEHME 3aHMMaEMOro MMM Y4acTKa, M KanuTasM3MpoBaHHble 3aTpaTbl No 3aiMmam.

HadyucneHue wu3Hoca MO AaHHbIM  aKTMBaM HayMHaeTcA € MOMeHTa TOTOBHOCTW aKTWUBOB
K 3annaHnpoBaHHOMY MCNOMb30BaHUID.

3anacel 6ydepHoro rasa yuMTLIBAlOTCA B COCTaBe OCHOBHbIX cpeacts no cebectoumocty
Y He aMOpPTM3MPYETCA A0 Tex Nop, NOKa MMKBUAALMOHHAA CTOMMOCTb He npesblwaet 6anaHcosyio.

M3HOC OCHOBHbIX CPEACTB PacCYUTLIBAETCA Ha OCHOBE MPAMOJIMHEMHOrO MeToda B TeYeHWe Cpoka
nonesHom cyxbbl, Kak 3TO NOKa3aHO HUXKeE:

oAb
AKTWBBI ra20TpPaHCNOPTHOM CUCTEMBI 2-40
343HWA M COOPYHEHMA 2-45
Mpouee 2-20

O6beKT OCHOBHbIX CPeACTB CMMUCLIBAETCA B CyYae MPOAANKM WU KOrAa OT NPOAO/IKAKOLLEroca
MCNO/b30BaHWA aKTMBa He OXWMAAeTCA MoydeHuAa Byaywmx SKOHOMMYECKUX Bbirod. foxog unu
yObITOK OT BbIBGLITMA aKTUBa ONPEAENAETCA KaK pasHMLa mexady LeHOW npogaxu v banaHcosoi
CTOMMOCTBIO 3TUX OBBEKTOB M NpU3HaeTcs B Npubbiin unm yboitke.

2.3.6 3anace!

3anacbl OTPaXaloTCcA NO HauMeHblleH 13 GaKTUYEeCKo:H CTOMMOCTU NPUOBpPEeTEHUA U YUCTOH LEeHbI
BO3MOMHOM peanusaumun. CebecToMmoCcTb BKIKOYAET MpAMble MaTepuanbHble 3aTpaTbl M, rae
NPUMEHUMO, NPAMBIE 3aTPaTbl Ha ONAATY TPYAA U Te HaKknagHble pacxoabl, KoTopble 6blIM NOHeCeHb!
NPy NpUBEAEHMN 3aMacoB A0 UX TEKYLLEro MEeCTOMONOKEHNA U cocToAHMA. CTOMMOCTb MaTepuanos
Y 3aMmacHbIX YacTeit onpegensetca no metogy PUPO («nepsoe nocTynaeHue — NepebIf OTNYCKY).
CTOMMOCTb 3anacoB rasa onpeaenfieTca MeTo40oM cpeaHeB3sbobeleHHOW cToumocTu. Mpu aTom ydet
rasa 8 TpybonpoBogax v 8 XpaHUNULLAX rasa BeAeTcA OTAE/NbHO.

2.3.6 duHaHcoeble uHCMpymeHmel

durHaHcoBble akTUBbl U dMHaAHCOBbIe 0bA3aTeNbCTBa NePBOHAYAILHO NPU3HAKOTCA NO cnpaae,n.nusoﬁ
CTOUMMOCTH, Koraa pynna cTaHoBKUTCA CTOPOHOﬁ A0roBOPHbIX OTHOLLEHWH B pamMKax UHCTpYMEHTa.

Bnocneactsuu [pynna y4uTbiBaeT CBOM (UHAHCOBbIE MHCTPYMEHTbI MO amOpPTU3MPOBAHHOW
CTOMMOCTH, KOTOPbIE YuuTbIBatoTCA cornacHo MC®PO (IFRS) 9 «PUMHaAHCOBbLIE MHCTPYMEHTbIN.

Heb6umopckas 3ad0nxceHHOCMb

Mpynna oLLeHUBaEeT BeMUMHY OXUAAEMbIX KPeaUTHbIX yBbiTKoB («OKY») no Toprosoii gebutopckon
33l0/MKEHHOCTY 33 BeCb CPOK aKTUBOB MyTem aHanusa BO3MELLaemMOCTW KaxKoro BuAa
33/10/KEHHOCTY OTAENbHO, ucxoas u3 ee cneundmkn. OKY no Toprosoit n npoyein aebutopckoii
3a[l0/KEHHOCT OLEHWBAEeTCA Ha KOJNEKTUBHOM W WMHAMBMAYANbHON OCHOBE MO  KaXAomy
OTAENbHOMY KOHTPareHTy C y4eTOM UCTOPUM B3aUMOAEWUCTBMA TpynMbl C AaHHBIM KOHTpareHTom,
YUMTbIBAA WCTOPUYECKME JaHHble Mo onnatam, (pUHAHCOBOE MONOXEHWE KOHTPareHToB, CPOKW
BO3HMKHOBEHUA Ae6UTOPCKON 3a[40/IKEHHOCTM C yyeTom PaKTOPOB, XapaKTepHbiX Ana Aebutopos,
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONUANPOBAHHOMA ®UHAHCOBOW OTYETHOCTHU
3A roJl, 3AKOHYMBLUMACA 31 AEKABPA 2023 NOAA

O6LLMX IKOHOMMUHECKMX YCNOBMIA M OLEHKM KaK TEKyWMX, TaKk U MPOrHO3MPyemblX YCNOBUIA Ha
OTYETHYIO AaTy.

Kpedumopckasa 3000m1eHHOCMb

3a70/DKEHHOCTb NO CNEeUManbHbIM OTYMCAeHUAM Bbina NpU3HaHa B COCTaBe TOProBOWM U Npoyen
KpeAUTOPCKON 3afl0/MKEHHOCTM Kak HedpuHaHcoBOoe 06A3aTenbCTBO, MOCKOAbKY OHO BbITEKaeT U3
TpeboBaHWUit 3aKOHOAATENbCTBA, @ He U3 KOHTPaKTHbIX 0b6A3aTenseTs Mpynnbl.

2.3.2 Peszepebi

M3ameHeHUA B pe3sepsax, CBA3aHHblE CTe4yeHUemM BpemeHK, OTHOCATCA Ha ¢duHaHcoBbIe pacxobl
B KOHCONMOWPOBAaHHOM OTYETE O npubbian nam y6|:m<e U npo4Yem COBOKYNHOM AOXOoA4g 3a Kamablin
OTYEeTHbIH nepuog. UsmeHeHua B pesepsax Mo MNpUYMHE U3MEHEHWUA B CTAaBKaX JUCKOHTUMPOBAHWA
W npoYyune M3meHeHUA pe3epBoB, CBA3aHHbIE C USMEeHeHUeM npeanonaraemoro cnocoba noraweHua
obasatenscTBa WM M3MeHeHMem camoro 06A3aTenbCcTsa, PaccMaTpUBAOTCA KaK M3MeHeHWA
B OUEHKax BTOM nNepuoae, B KOTOPOM OHW MPOM3OWAWM, W OTPAXKAKTCA NYyTEM W3MEHEHWA
COOTBETCTBYHOWMX aKTUBOB MK pacXoOos.

lpynna npusHana pesepsbl B OTHOWEHUW O6A3aTENbCTE NO 3aMMCTBOBAaHHOMY rasy, no
BO3HArpa}KAeHMIO COTPYAHMKOB NO NAZHaM C YCTaHOBAEHHbIMU BbINAaTaMM, NoJ, BOCCTAHOBNEHWE
3emesIbHbIX YYaCTKOB.

O6asamenscmea no 3aumcmeoseaHHoOMy 2asy

PYKOBO/CTBO OCYLLECTBAAET HAYUCEHWE pe3epBOoB No 06A3aTeNbCTBaM M0 3aMMCTBOBaHHOMY rasy Ha
OCHOBaHWM Hau/yylleld OLUEHKM COOTBETCTBYIOWMX DyAyLMX pacxoAos, B TOM YWCAe pacxodos no
npuobpeTeHuIo rasa Ansa ero Bo3spara KOMUTEHTY, UCNO/b3YA OXKUAAEMYIO CPEIHEB3BELUEHHYIO LEeHY
NOKYNKW ra3a 3a Neproa, B KOTOPOM OXMAAETCA BO3BPAT rasa cornacHo TpebosaHnam MCPO (IAS) 37
«OueHoyHble 06A3aTenbCTBa, YCNOBHble 06A3aTeNbCTBA M YC/NOBHblE aKTMBbI». PasHuua mexay
$aKTMYECKW MOHEeCeHHbIMW pacxoAamu Ha NOKYNKy rasa AAA BO3BpaTa KOMWMTEHTY U paHee
NPU3HaHHbIM 06A3aTENLCTBOM, a TaKKe M3MEHeHMA B oueHKe 06A3aTenbeTs Mo 3aUMCTBOBaHHOMY
rasy OTpPa)kaloTcA B cocTaBe cebeCcTOMMOCTH peannsaumu.

2.3.0 MpusHaHue ebipy4Ku

BbipyyKa OLEHMBAETCA Ha OCHOBE BO3MELLEHMWA, YKa3aHHOro B AOroBope ¢ nokynarenem. Mpynna
NPWU3HaeT BbIPYYKY NO Mepe nepexoaa KOHTPONA Hag TOBApOM MAW YCAYTOiM NoKynatento. Beipyuka
NPU3HAETCA 33 BbIYETOM Hanora Ha gobaeneHHylo ctoumocTb («HZC»), aKUM30B, HAUMCAAEMbIX Ha
06beMbI TPaHCNOPTUPOBAHHOMN NPOAYKLUMM, U MHBIX aHANOTUYHDBIX 06A3aTeNbHbIX NAaTEXeN.

B cneayioweit Tabanue npuseeHbl CBEAEHUA O XapaKTepe U BPEMEHHbIX pamKax obazaHHocTel K
WCNONHEHUIO B [OOrOBOPax ¢ MOKYNaTeNamu, BKAKOMAA 3HaAYUTeNbHble YCNOBMA  OMNNaThl
M COOTBETCTBYIOLLYIO NOIMTUKY MPU3HAHUA BbIPYYKN.
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Tun BbIPYYKK Onucanwne ycnyru MNpuUsHaHWE BbIPYUKK
Peanusaumn rasa MocTaBKa OCyLWEeCcTBNAETCA B TEYEHUE CpoKa 1 B obbeme, nexoas Bbipy4Ka npusHaeTca
W3 J0roBOPHLIX ycnosuid, Npaso cobcTBeHHOCTH, lopuaMYeckan B MOMEHT UCNONHEHUA
OTBETCTBEHHOCTDb, 3 TAKMKE BCe pacxodpbl U PUCKK, CBA3aHHLIE 06A3aHHOCTH NO AOTOBOPY.

¢ NOCTaBKOM NPUPOAHOTO rasa, NePeXoAAT OT NPoAaBLA
K NOKYNaTe/I0 B NYHKTE NOCTaBKM.
KoAMYecTBo NOCTaBNEHHOTO ra3a onpeaenseTca no NoKasaHuam

npubopos yyera rasa, ycTaHOBNEHHbIX Ha
razopacnpeaenmTenbHbiX CTaHLMAX U 3aMEePHBIX y3Nax.

TpaHcnopTMpoBKa  YCAYrM OKa3biBalOTCA OT NYHKTa NpMema A0 COOTBETCTBYIOLLEro BbipyuKa NpusHaeTca
rasa nyHKTa nepeaaum. a3 cuntaeTca nepesaHHbIM Ha NPOTAMEHUW BPEMEHMN
TPaHCNOPTMPOBLLMKOM NO 3aBEPLUEHMUMN TPAHCNIOPTHPABKM no mepe NoCTaBKu
M NPUHATBIM 33Ka3UMKOM C MOMEHTa NPOXOKAEHMA UM NPUPORHOTo rasa.
COOTBETCTBYIOLLErO NYHKTa APUEMKM.
KomuccnoHHoe YCNoBMAMM JOrOBOPOE KOMMCCHUM ONPeaenseTca NYHKT Bbipy4Ka NpU3HAETCA
BO3HarpaxaeHue nepeaaun v NYHKT NPOAAKK NPUPOAHOro rada, KomuccuoHHoe B MOMEHT MCNONHEHUA
BO3HarpaMaeHune YAepK1BaETCs KOMUCCHOHEPOM 06A3aHHOCTH N0 4OTFOBOPY
M3 NOCTyNaloLLeit BaAlOTHOM BbIPYUKM, NPUIHTAIOLIEHACA KOMMCCHK.
KOMMWTEHTY 3a GaKTUYECKN PEaNN30BAHHYIO MapTHio
NPUPOAHOro rasa.

Tpynna sblaenmna KOHTpareHTa, NPeACTaBAEHHOTO TENNOBOM 3NEKTPOCTaHLUMeH, Haxoasawweica noa
KoHTponem MpasuTenscrea Pecnybanku Y3B6ekncTaH, Nony4eHne onnaTel 3a ras oT KOTOpPOro Ha
OCHOBE UCTOPUYECKUX AaHHbIX ABMAETCA MasIoBEPOATHBIM. [Pynna NpUsHaeT BbIPYYKY N0 STOM
KOMMNaHKM1 Ha OCHOBE METOAA KacCoBOro yuera.

2.3.e FocydapcmeeHHsie cybcuduu

locypapcTBeHHble Cy6CMANM NPU3HAIOTCA, €C/IM MMeeTCA 060CHOBAHHAA YBEPEHHOCTb B TOM, 4TO OHU
6yayT nonay4eHbl 1 BCe CBA3aHHbIE C HUMM ycnosua GyayT sbinonHeHsbl. Ecan cybenamna eblaaHa ¢
Lenbio GUHAHCUPOBAHWA ONPefeNeHHbIX PacXOA0B, OHA AO/KHa NPM3HaBaTLCA B Ka4yecTse A0xoAa
Ha CUCTEMaTMYECKO OCHOBE B TeX e nepuogax, B KOTOPbIX CAMCBbIBAIOTCA Ha pacxogl
COOTBETCTBYIOLWME 3aTPaThl, KOTOPble OHa AOMKHA KOMNEHCMpoBaTb. Cymmbl rocyAapCcTBEeHHbIX
cy6cuamii, NOMYHEHHbIX ANA NOKPLITUA ONEpPaLMOHHbIX 3aTPaT, OTPAXKAlOTCA B COOTBETCTBYIOLLEH
CTPOKE W3MeHeHWit B 0BOPOTHOM Kanutane B COCTaBe [AEHeXHbIX CPeAcTs OT onepaunoHHOW
[JEATeNIbHOCTU KOHCONMAMPOBAHHOIO OTYETa O ABMXEHUM AEHeXHbix cpeacts. Ecam cybeuaua
BblAaHa € Lenbio GMHAHCUPOBaHMA aKTUBa, TO 6aNaHCOBaA CTOMMOCTb akKTUBA YMEHbLUAETCA Ha CyMMy
cybeuaun. TocypapcteeHHble cyb6cuamMu, noAydeHHble ANA uenn GUHAHCMPOBAHWA aKTUBa,
YYUTLIBAIOTCA B COCTaBe  OEHEXHbIX CPEeACTB  OT  WMHBECTULMOHHOM  AeATeNbHOCTM
KOHCO/IMANPOBAHHOIO OTHETA O ABMKEHWUM AEHEXHbIX CPeACTB.

3. MNPUHATUE HOBbLIX N NEPECMOTPEHHbIX CTAHOAPTOB

Huxe npveegeH CMMCOK CTaHAApTOB, MOMPABOK W WHTepnpeTauui, KoTopble NPUMEHAITCA B
OTHOLEHWM rOi0BbIX OTHETHbIX NEPMOA0B, HauMHawwmxca 1 aHsapa 2023 roga:

MC®O (IFRS) 17 «[lorosopbl cTpaxoBaHUA»
Monpasku K MCPO (IFRS) 17 «[loroBopbl cTpaxoBaHUa»

e [onpaeku kK MC®O (IFRS) 4 «MpoaneHune BpemeHHOro ocsoboXxAeHWA OT NpUMeEHeHUA
MC®O (IFRS) 9»
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e Monpasku K MCPO (IAS) 1 «MpeacraBneHne GUHAHCOBOW OTYETHOCTUY

e T[lonpaeku K [pakTMHecKMM pekomeHgauuam no npumeHeHuio MCPO 2 «BbiHeceHue
CY)KAEHWIA O CyLLeCTBEHHOCTU — PACKPbITUE YYeTHOM NOAUTURU»

e [onpaBkn Kk MC®O (IAS) 12 «Hanoru Ha nNpubbiib» - OTNOXKEHHbIA HANOr, CBA3AHHbLIN C
aKTMBamMm U 06a3aTeNbCTBaMM, KOTOPbIE BO3HWKAKOT B pesynbTaTe 04HOI onepaumm

e Tonpasku kK MC®O (IAS) 12 «Hanoru Ha npubbinb» - MexxayHapogaHaa Hanorosas pedopma
~ BHegpeHue mogenbHbix npasua Pillar ||

e Tonpasku k MCP®O (IAS) 8 «YueTHana MOAUTMKA, M3MeHeHUA B ByxranTepckux oLeHKax u
OWKWBKKU» - OnpegeneHne ByxranTepcKUX OLEHOK

e MC®O (IFRS) 9 — CpasHUTeNbHAA MHGopMaLmua»

Mx npMMeHeHMe He OKa3ano CYLLeCTBEHHOro BAMAHWUA Ha PacKpbiTUe MHGOPMaUUKN AN Ha CYMMbI,
npeAacTaBNeHHble B 4aHHOW GUHAHCOBOWM OTYETHOCTMU.

Ha gaty yTeepaeHUA A3HHOK KOHCONMAMPOBAHHOM ¢UHAHCOBOIN OTHETHOCTK pynna He npumeHana
chepywlme HOBble W nepecmoTpeHHble MC®O, KoTopble 6biNM  BbiMyleHbl, HO He Gbin
06a3aTenbHbl K NPUMEHEHUIO ANA TOA0BbLIX OTYETHBIX MEPUOAOB, HaunHatowwmxca 1 aHsapa 2023 roaa.

e MC®PO (IFRS) S1 «Obwue TpeboBaHUA K packpbITUIO duHaHCOBOM MHOPMaLIMK, CBA3AHHON €
YCTOUMBLIM pPa3BUTUEMD

e  MC®O (IFRS) S2 — «PacKpbiTve MHPOPMaLIMK, CBA3AHHOW C KIMMaTOM»
Monpaskn k MCPO (IAS) 1 «Knaccudurauma ob6A3aTenbcrTs Kak KpPaTKOCPOYHbIX WAW
[ONTOCPOYHbBIXY

e [onpasku kK MCPO (IAS) 1 «Knaccudurkauma aonroebix 06A3aTeNLCTB C KOBEHAHTAMMUY

e Monpasku K MCPO (IAS) 7 ¥ MCPO (IFRS) 7 «Cornawienna o dUHaHCMPOBAHUN NOCTABOKY

e [Monpasku K MCPO (IFRS) 16 «O6A3aTenbCTBO Mo apeHae B onepaummn npogaxu ¢ obpatHon
apeHpony.

e [onpasku kK MCHO (IFRS) 7 1 MCPO (IFRS) 9 «Knaccupmkauma n oueHKa GpUHaAHCOBbLIX
MHCTPYMEHTOBY

e MC®O (IFRS) 18 «lpeacrasieHne U packpbiTe MHGOPMALLMM B PUHAHCOBOM OTHETHOCTU»

e [Monpasku kK MCPO (IFRS) 19 «[JoyepHue komnaHuu 6e3 nyGnuyHol oTyeTHOCTU: PackpbiTne
mHbopmaumumn»

o Nonpasku k MCPO (IFRS) 10 1 MCPO (IAS) 28 «Mpoaarka unu BHeCeHWe aKTMBOB MeXKay
MHBECTOPOM U €ro acCOLMMPOBaHHOM KOMNAaHWeN AN COBMECTHBIM NpeAnpuUATUEM»

PYKOBOACTBO HE OXMAAET, 4TO NPUHATUE NEPEUNCNEHHbIX HUKE CTAaHAAPTOB OKAXET CyllecTBEHHOe
B/IMAHME Ha KOHCOAMAMPOBaHHYIO GUHAHCOBYIO OTYeTHOCTb pynnbl B8 ByAyLimx nepuoaax.

4 CYLUECTBEHHbIE CYXKAEHUA U OCHOBHbBIE MCTOYHUKKU HEONPEAENEHHOCTU, CBA3SAHHDIE
C OUEHKAMMU

B npouecce NpUMEHEHUA NONONKEHWI YYeTHOM NoAMTUKM [pynnbl, M3N0XEHHLIX 8 MpumeyaHnn 2,
PYKOBOACTBO MCMONb3YET CYKAEHUA (MOMMMO CyMKAEHWW, CBA3AHHBIX C OLEHKamu), KoTopble
OKa3blBalOT 3HAYUTENLHOE BAMAHUE Ha NPU3HAHHBIE B KOHCONMAUPOBAHHOW PUHAHCOBOW OTHETHOCTH
CYMMbl, ¥ GOPMUPYET OLEHKM M JOMNYUWEHWA B OTHOWEHMM 6GanaHCoBON CTOMMOCTU aKTUBOB
1 0683aTeNbCTB, KOTOPbIE HE ABAAIOTCA OYEBUAHBIMM M3 APYTUX UCTOYHWUKOB. OUEHKM W nexawme
B MX OCHOBE AONyLeHNsa GOPMHUPYIOTCA MCXOAA M3 NPOLLAOTO OMbiTa U NPoYnx GakTopos, KOTopble
CYUTAIOTCA YMECTHBIMM B KOHKPETHbIX 06CTOATENIbCTBAX. PaKTUYeCKUe pesynbTaTbl MOFYT OTMYATLCA
OT AaHHbIX OLEHOK.

21



AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONIMAUPOBAHHOM ®MHAHCOBOM OTYETHOCTU
3A rof, 3AKOHYMBLUMIACA 31 IEKABPA 2023 FOfA

OUEHKM 1 CBA3aHHBIE C HUMM AOMNYLLEHWUA PeryNapHO NepecmaTpuBaloTca. U3mMeHeHMA B OLLeHOYHBIX
3HaYeHMAX NPU3HAIOTCA B TOM NEpUoAE, B KOTOPOM OLeHKa Bbla NnepecMoTpeHa, eciu U3MeHeHue
BAMAET TONBKO Ha 3TOT nepuoa, nMBo B TOM nepuopae, K KOTOPOMY OTHOCMTCA M3MEHEHMe,
¥ 8 ByaywMx Nepuoaax, eCIu UsSMeHeHUe BIMAET KaK Ha TeKyliMe, TaK 1 Ha Byayline nepuoap.

4.1 OCHOBHbIE UCTOYHUKM HeonpeaeNneHHOCTU B OLLEeHKaX

Huxe npuBeaeHbl CylECTBEHHbIE CYKAEHWUA OTHOCUTENbHO bOyayliero U ApyrMe OCHOBHble
WUCTOYHWMKW HeonpeaeneHHoCTM B OLEHKax Ha OTYETHbIi Mepuoj, KOoTopble PYKOBOACTBO
MCNONb30BaNo NPU NPUMEHEHWM YYeTHOM NOAUTUKW Tpynnbl M KOTOpble OKasbiBaloT Hanbonee
3HAYUTENbHOE BAMUAHME Ha CYMMbI, MPU3HaHHbIE B pUHAHCOBOW OTHETHOCTH.

4.1.a Oxcudaembie kpedumHsie y6oimku

Oxunpaembie KpeauTHble YObITKM — 3TO OLEHKa NPUBEAEHHOW CTOMMOCTM ByayLnuX HENOAYYEHHbIX
AEHEeMXHbIX CPeACTB, B3BElIEHHaA CydyeTtom BeposTHocTu (1. E. CpepHeB3BeleHHas BenUYMHA
KpeauTHbIX YBbITKOB C UCMO/Nb30BaHWEM COOTBETCTBYIOLMX PUCKOB HacTynneHus aedonta). OueHka
OXUIaeMbIX KPeaUTHbIX YBbITKOB ABAAETCA CYObEKTUBHOW UM ONpeaenAeTcA NocpeacTBOM pacyeTa
[AMana3oHa BO3MOMXHbIX MCX0A0B. OLeHKa OXUAAEMbIX KPeAUTHbIX YOBITKOB BbINOHAETCA Ha OCHOBE
CnepyoWmMx KOMNOHEHTOB, UCMOb3yemblx Fpynnoit: BepoATHOCTL AedoNTa, BEAUYMHA KPeAUTHOro
TpeboBaHUA, noaBepKeHHas pucky aedonTa, yB6bITOK B cnyyae aedonta U UCTOPUYECKUE AaHHbIe,

[nA oUeHKW 0XU4aeMbIX KpeaUTHbIX yBbITKOB Ipynna npumeHseT ciedyrowme noaxomabl:

e  OLEHKa Ha KO//IeKTUBHOM OCHOBE UCTOPUYECKUX AaHHBIX MO CPOKam noralweHna gebuTopckom
3al0/KEeHHOCTM ONTOBbIX nNOTpebuTeneil, CKOPPEKTUMPOBaHHAA ¢ y4eTom (aKToOpoB,
XapaKTepHbIX ANnA 4e6UTOPOB, 06LLIMX IKOHOMUYECKUX YCAOBUIA U OLEHKM Kak TEKYLLMX, TaK U
NPOFrHO3MPYEMbIX YCIOBUIA HA OTYETHYIO AATY;

e  OUEHKa Ha WHOMBMAYaNbHOW OCHOBe AeBMTOPCKOM 3a[0/MKEHHOCTM MO CYLUECTBEHHbLIM
ONTOBLIM NOTpebuTensm, BKAOYAA KPYNHbIX 4e6UTOPOB No TPAHCNOPTMPOBKE rasa U Aorosopam
Komuccuy;

®  OUEHKa C MPUMEHEHWEeM BHEeLUHUX PEUTUHIOB MO AAaHHbIM MEXAYHAPOAHbIX PENTUHIOBbIX
areHTCTB NO KOHTPareHTam.

° 100% obecueHeHne no AebUTOPCKON 3340/1KEHHOCTH, NPOCPOYEHHO Ha 360 aHel. OaHako
B ONpefenieHHbIX CAy4aax [pynna TakXe MOMEeT NPUIATU K 3aKNI0Y4eHUI0, YTO NPOM30LWA0
obecueHeHue 0eBUTOPCKON 33[0/KEHHOCTH, €CAN BHYTPEHHAA UM BHEWHAA MHopmauma
YKa3bIBaeT Ha TO, YTO MasioBEPOATHO, YTo [pynna NOAY4YMUT BCIO CYMMY OCTaBLUMXCA BbIrnar,
npeaycMoTpeHHbIX NO A40roBopy.

Ha kawayilo paty Habnogaemble faHHble 06 yposHe gfedonta B npeabiaywimx nepuopax
0BHOBNAOTCA WU U3MEHEHMUA MPOTrHO3HbIX OLEHOK aHanuaupyotca. OUueHKa B3aMMOCBA3W Memxay
UCTOPUYECKUMM HabnlogaembiMK YPOBHAMU AedOonTa U OKUMAAEMBIMU KpPeaUTHbIMK YObITKaMm
ABJAETCA 3HAYUTENbHOM PACYETHOW OLEHKOW.

B pesynbraTe peopraHusaumm 1 asrycta 2022 roga (Mpumedanue 1.2), M'pynna nposena neperosopbl
C OCHOBHbIMW KOHTpareHTamu B OTHOLIEHWM MoraweHusa AebuTopckol 3a40/MKEHHOCTH,
obpasoBasweica A0 MOMeHTa peopraHusauuu. [naBHbIM obpasom pJaHHaa aebuTopckas
33[0/KEHHOCTb OTHOCUTCA K KOMMaHWAM, Haxo4AWMMCA Noj KOHTponem [lpasuTenbcTsa
Pecnybaunku Y3bekuctaH.
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HanbonbluMe HeonpeaeneHHoOCTM B OUEHKE BO3MELLAeMOCTH AeBUTOPCKOW 3a40/MKeHHOCTH,
obpasosaswmecs A0 peopraHusauumu [pynnbl, oTHocAaTcA K AO  «XyayarasTabMUHOT» U
3HeproreHepupyIoLLUM KOMNaHuaM. [laHHble Cy>KaeHus onucaHbl B Mpumeyannm 13.

M3MeHeHMA B 3KOHOMMKE, OTPaCAM W KOHKPETHbIe XapaKTEepPUCTUKM MOTMYT BAUATL Ha pesepssbl,
y4TEHHbIe B KOHCONMAMPOBAHHOM GMHAHCOBOM OTYETHOCTH.

4.1.6 OuyeHka obazamensCME Mo 3AUMCMBOSAHHOMY 2a3y

Mpy oueHKe 06A3aTenbcTBa NO 3aMMCTBOBAHHOMY ra3dy CyllecTBYeT HeonpedeneHHOCTL B UeHe,
no KoTopoil Komnanua 6yaeT BO3BpallaTh AaHHYIO 3340/KeHHOCTb Bnocneacteum (MpumevaHue
2.3.r). lna onpeneneHna LieHbl PYKOBOACTBO MCXOAMT M3 MapameTpoB MPOrHO3HbIX NOoKasaTenew
6anaHCcoBbIX pPecypcoB W pacnpefeneHWAa NpPUpOAHOro rasa, a TakKke UeHbl 3aKynku rasa gna
cobcTBeHHbIX HYX A Y KomnaHum AO «UzGasTrade». OueHka 06A3aTenbcTBa OCHOBbIBAETCA Ha paKTax,
M3BECTHbIX MO COCTOAHMIO Ha OTYETHYIO AaTy, ¥ HA OMUAAHUAX, UTO ABNAETCA HAUNYYLLEN OLLEHKOW no
MHEHWIO PYKOBOACTBAa. EcnM peanbHas uUeHa 3aKynKkW rasa A1Aa BO3BpaTa 3af40/BKEHHOCTM no
3aMMCTBOBAHHOMY rasy OKaKeTcs Bblwe Ha 10%, 310 npusedeT K AONOAHUTE/bHOMY MPU3HAHUIO
pacxoAos o 3aMMCTBOBAaHHOMY rasy no coctoaHuio Ha 31 aekabpa 2023 roaa B pasmepe 111 mnpg
cym (31 pekabpa 2022 roaa: 198 mnpg cym) (Mpumevanue 17).

Mo cocroanuio Ha 31 gekabpa 2023 ropa pykoeoacTso [pynnbl OXUAANO, UTO 3340/KEHHOCTb NO
3aMMCTBOBAHHOMY rasy 4acTMyHo ByAeT norawaTtbCA 33 CYET MPUPOAHOro rasa M3 UMEIOLINXCA
octatkoB B MNXI Fpynnbi, a Tak}kKe 3a CYET AEHEXHbIX CPEACTB NO TeKyllei LeHe 3aKynku rasa ana
coberBeHHbIX HYA Mpynnbl ot AO «UzGasTrade» (Mpumeyanue 17).

4.1.8 Cpok nonesHoli cnyncbbl OCHOBHbLIX cpedcmea

OueHKa CpoKa nonesHoM Cﬂy}Ksbt OCHOBHbBIX CpeacTs oOcywecTts/Anacbk C nNpUmMeHeHUem
npod:eccnon-laanoro CYXKAeHWA Ha OCHOBE UMEKLLLErOCA OMNbITa B OTHOWEHWW aHaN0TMYHbIX aKTUBOB.

Byaywme 3KOHOMMWYECKME BbIrOApl, CBA3aHHbIE C3TUMM aKTUBaMM, B OCHOBHOM ByayT nonyyeHbl
B pesy/ibTaTe WX MCnonb3osaHua. OpHako apyre  dakTopbl, TakMe Kak ycTapesaHue,
C TEXHOMOTUYECKOM WAM KOMMEPYECKOW TOYKM 3peHus, aTakwe M3Hoc obopyAoBaHWA, vacTo
NPUBOAAT K YMEHBILEHUIO 3KOHOMMYECKMX BbITOA, CBA3AHHLIX C3TUMM aKTUBaMM. PyKOBOACTBO
OLIEHMBAET OCTaBLIMIACA CPOK MOME3HOI0 MCNO/Nb30BaHWUA OCHOBHbIX CPEACTB UCXOAA W3 TeKyulero
TEXHUYECKOrO0 COCTOAHWUA aKTMBOB U C Y4ETOM PacyeTHOro Nepuoaa, B TEHEHWE KOTOPOro AaHHble
aKTuebl ByayT npMHOCUTL Fpynne 3KOHOMUYECKUe Bbirogpl. Mpy 3ToM BO BHUMaHWe NPUHMMAIOTCA
cnepytolme oCHOBHbIE $paKkTopb:

° OXXMAaemblii CPOK UCNONb30OBAHUA aKTUBOB;

®  OXMMAaemMbll PUINYECKUIA M3HOC 0BOPYAOBAHWA, KOTOPbIA 33aBUCUT OT IKCM/YaTALMOHHBIX
XapaKTEPUCTUK U PErfameHTa TEXHUYECKOro 0BC/YKUBaHMA; 1

e  MOpanbHbI M3HOC O0BOPYAOBAHMA C TEXHOMOMMYECKON U KOMMEPYECKOM TOYKM 3peHuA
B pesy/bTaTe U3MEHEHUs PbIHOYHbIX YC/IOBUIA.

Takum obpasom, nwobble M3IMEHEHMA CPOKOB MONE3HOTO WCNOAL30BaHWMA MOTYT BAWATE Ha
6anaHCoBYIO CTOMMOCTb OCHOBHbIX CPEACTB. YBENMYEeHNE CPOKOB CNyKObl OCHOBHbIX cpeacTs Ha 10%
npueeno 6bl K YMEHbLIEHUIO HaAuuCAeHHOM amopTusaumMuM Ha 59 mapg cym 3a 2023 rop
(2022 roa: 57 mnpg cym).
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5

BbIPYYKA

B munauapdax yz6eKkckux cym

TpaHcnopTUpoBKa raza:
- AD «UzGasTrade»
- NPOMUM KOHTpareHTam
Peanusaumna rasa:
- AO «UzGasTrade»
- onToBbIM NoTpebuTenam Pecnybaukn Y3beructaH
- AD «XyayAarastabmMuHOT»
- ra30TPaHCMNOPTHBIM KOMNAHUAM
- Ha 3KcnopT

Joxofab! 0T KOMUCCUOHHOTO BO3HarpamAeHns
Mpoyas BbIpy4Ka

WUroro

2023 rop, 2022 rop,
9123 3635
814 1133
2871 2067
32 5745
- 3591
- 512
- 45
- 53
6 12
12 846 16 793

HauuHas ¢ 1 asrycta 2022 roga AO «UzGasTrade» Hayan CBOIO AEATENbHOCTL B Ka4yecTBe eguMHOro
oneparopa no 3aKyrnke NpUMpoAHOro rasa y npoussoauteneit Pecnybauku YsbekucraH, BbinonHAA
GYHKLMM No NOKYNKe U peanus3auuu NpUMpoAHOro rasa B LEeHTpanu3oBaHHOM nopsagke. B csasu ¢
3Tum, AO «Y3TpaHcras» onpegefneH eAWHbIM OMepaTopomM MarucTpanbHOM rasoTpaHCNOpPTHOM
CUCTEMBI, CNeLManM3MpOBaHHbIM MaBHbIM 0BpPa3zom Ha TPaHCMOPTUPOBKE, XpPaHEeHWU U TpaH3uTe

npupogHoro rasa (Mpumeyvanue 1.2).

CEBECTOMMOCTb PEA/IU3ALMU

B munnuapdax y36eKcKux cym

las

Pacxoapl no 3apaboTHol naate
AmopTuzauma

INeKTpo3Heprua

Pacxoapl No TPaHCNOPTMPOBKE rasa no MarmcTpanbHbIM CETAM

Yenyrm
Ma-repuanbl W 3anacHble 4YacTu
MNpoune

BoccTaHoBneHWe pesepsa no obecueHeHunio 3anacos ([pumeyanme 12)

Wroro

2023 roa, 2022 rog

3135 16 063
822 763
647 639
470 313
406 617
172 210
125 108

9 32

(12) (21)
5774 18724

B pesynwTtate peopraHuzauum B 2022 roay (MpumedaHue 1.2) 1 nepedayn GyHKLMM MO NOKYMKE M
peanusauuyv NpUpoaHOTro rasa, cebecToMmocTb 3aKynku rasa y Mpynnbl cylecTBeHHO COKpaTUaach.
Ipynna NnpoaoKaeT ocyUlecTBATb 3aKy MKy rasa y KoHTpareHta CM 000 «Uz-Kor Gas Chemical» ana
AanbHeWwWen peanusaumm, a TakkKe y KoHTpareHTa AO «UzGasTrade» ana cobCTBEHHbIX HYXA

(Npumeyarwue 20).
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7 OBLME U ADMUHUCTPATUBHBIE PACXOADI
B munnuapdax y3beKkckux cym 2023 rog 2022 rog
Hanory n npoune nnatexu B Brogmer 1471 327
Pacxogpl no 3apaboTHOA naate 197 168
KoHcynbTauMOHHbIE U ayQUTOPCKUE YCnyru 29 40
MNpoune 52 52
(BoccraHoBneHue)/HaunMcaenmne pesepea

nog, oXugaemble KpeauTHbie yobiTkK (Mpumedanue 13) (373) 1483

WUroro 1376 2070
B Teyenue 2023 roga Mpynna Haumcnuna Hanorosble wrpadbl no HAC, 3emenbHOMY Hanory u akuuay
B pasmepe 1 227 mnpa cym (2022: 217 mapa cym). [aHHoe AOHA4YMCAEeHME MPUBENO K poOCTy
KPaTKOCPOYHbIX HaNoroBblX 06a3aTenseTs M He 6bino noraweHo Ha 31 gekabpa 2023 roga. B 2024
rogy lpynna noayymna oTCPOYRY MO YacTM AOHAYUCAEHNIA Ha cymmy 483 mapg, cym CPOKOM 40 KOHUa
mapta 2026 roaa.
KoHcynbTalMoHHbIE M ayaUTOPCKME YCAYTM BKAOYAIOT 3.6 MApA CYM 3a ayAuT KOHCONMAUPOBAHHOM
¢$u1HaHCcoBOI oT4eTHOCTM [pynnbl 3a roa, 3akoHunBLWMiAcA 31 gekabpa 2023 (2022 roa: 3.4 mapa cym).
HuKaKkux apyrux ycayr, Kpome ayguta, B TeYEHWE rofos, 3akoHumsmxca 31 gexkabpa 2023 n 2022
ronos, KomnaHueit 000 AyauTopckasa opraHmsauma «JenoiT u Tyw» He OKa3blBanoch.

8 TOCYOAPCTBEHHBIE CYBCUOUMU

Jo momeHTa peopranusaumm 1 asrycta 2022 rofa UeHbl Ha peanu3auMio NPUPOAHOro rasa
peryanpoeanuce TapugHOM Komuccueld. B peaynbTaTe HEPbIHOYHOrO LUeHo0bpa3oBaHMA Ha
peanusauuio NpUPoAHOro rasa, Mpynna sena ybbITOYHYO ONepaumMoHHYO AeATeNbHOCTb.

B Teyenue 2023 roga pynna nonyuyuna dmHaHcuposaHue oT MUHUCTEPCTBA SKOHOMMKK U PUHAHCOB
Pecnybnuku YabekucraH e pasmepe 34 019 Toicay gonnapoe CLUA 8 akBuBaneHTe 385 mnpg cym (2022
rog: 131 400 Teicay gonnapos CLUA B sksusanenTe 1 447 mnpa cym) Ha 6e3B03BpaTHO OCHOBE,
KoTopaa Bbina Mcnonb3oBaHa ANA MOralweHUs KPeauTopcKoit 3ago/mkeHHocT Komnavum nepepg,
KOHTpareHTom Jlykoitn Oeepcus Cannnaid aHg Tpengudr AITA, cooTeBeTcTBEHHO. [laHHOe
¢UHAHCMpOBaHME  y4MTbIBAETCA MO MEeToAy BO3MELEHMA PAcXOgoB W OTpaxaerca B
KOHCONIMAMPOBaHHOM OT4eTe 0 NPUOBLIN MaK YObITKe M NpoYem COBOKynHom aoxogae. MoayyeHHble
JEeHeHble cpeacTea OTpaMeHbl B COCTAaBE M3MEHEHUN TOProBOW WM NPOYer KpeauTOpPCKOM
33[40/HKEHHOCTU KOHCONUAMPOBAHHOIO OTYETa O ABUXKEHWU OEHEKHbIX CPeACTB.

NMomumo 3toro, 8 2023 rogy KomnaHum Bbina BbigeneHa cybenama Ha cymmy 274 mapg cym (2022
rog: 100 mnpa cym), Ha CTPOUTENBCTBO MarMCTRanbHOro rasonposoaa «PuwraH-Pepravar». JaHHasa
cybcuama 6bina BblgaHa € Uenbio GUHAHCUPOBAHKUA aKTWBA, CegoBaTebHO BanaHCcoBaA CTOMMOCTb
COOTBETCTBYIOLLErO akTUBa ObiNa YyMEHbLLIEHa Ha cymmy cybcuamm 3a sbidetom HAC 8 cymme 42 mnpg,
cym.
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9

10

®UHAHCOBBIE OX0OAbI U PACXOAbI

B munnuapdax y36eKcKux cym 2023 rog 2022 rog
$duHaHCOBbIE A0X0AbI
Joxoae! 0T MOSMPHMKaLMK KpeaUTOPCKOM 3agoneHHocTH (Mpumedanue 16) - 703
Joxofbl OT aMOPTM3aLMK JMCKOHTa NO AOATOCPOYHON AeBUTOPCKOIA

zagonmeHHocTH (MpumedaHue 13} 23 36
Joxopkt oT mogudukaumm kpeautos (Mpumeyanue 18) 6
Mpoune pUHAHCOBbBIE SOXOABI 5 3
Wtoro ¢puHaHcoBbIE gOXOAbI 28 748
DuHaHCOBbIE PAacXoabl
Pacxoabl no amopTusaumm AUCKOHTa No AONTOCPOYHO KpeAUTOPCKOK

3aponkeHHocTr(MpumedaHme 16) 667 331
Pacxogbl No moguduKaummn KpeaMTOPCKoW 3a40/KeHHoCTH (Mpumedanne 16) 213 -
MpoueHTHLIe pacxodbl No Kpeautam (Mpumeuarue 18) 472 400
MpoueHTHble pacxoabl No 06A3aTenbCTBam NO BO3HArpaxaeHUAM paboTHUKam

No NAaHam € YCTaHOBAEHHBIMM Bbinnatamu (Mpumeyarne 17) 53 43
Wroro ¢pMHaHCOBLIE pacxobl 1405 774

B TeueHue 2023 roga lpynna kanutanusmposana MPOLEHTbI NO Kpegutam u
OCHOBHbIX CpeacTs B cymme 273 mapa cym (2022 roa: 229 mapa cym).

3alimam B cocTase

HANOrI HA NPUBLIND

B munnuapdax y36ekcKkux cym 2023 rog, 2022 rop,
TeKylunit Hanor Ha npuBbINL (7 (8)
OTAOXEHHBIN Hanor Ha NpubbINb {79) 191
Wroro (86) 183

CeepKa goxofa No Hanory Ha l'IDHGbIBb 3arog c l'Ipl'lﬁbIJ'lbIO L0 HanoroobnoeHna npeacrasneHa

cneayowmm obpasom:

B munnuapdax y3bekckux cym 2023 rop, 2022 rop,
(Mpubbin)/y6eiTok Ao HanoroobnomeHus (2 276) 339
PacueTHbii (pacxog)/akoHomua no Hanory Ha NpubbIAb No odpULMANbHOM

craBke (craBka 15%) (341) 509
Hanorosblii apdeKT pacxogos, He NogAeKalux BblYeTy AnA uenei

(221) (262)

HanoroobnomeHus
MameHeHWe HeNnpPU3HaHHbIX OTNOMEHHbLIX HaNOroBbIX aKTUBOB 476 (64)
{Pacxoa)/aoxop, no Hanory Ha npubbinb (86) 183

B 2023 roay AeiicTBOBaNa HOpMaTUBHaA CTaBKa Hasiora Ha Nnpubbinb B pasmepe 15% (2022 roa: 15%).

OTnoXeHHble Hanorosble akTMBbl U obaszaTenbcTBa Ha 31 agekabps 2023 u

paccymMTaHbl UCXOAA U3 OXKULAEMbIX CTABOK Hanora Ha npubbinb 8 pasmepe 15%.
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OTAOMKEeHHbIE HaNoroBble akTUBbLI U 06azaTenscTsa Ha 31 gekabpa 2023 roaa, a TaKXKe UX ABMKEHUE
3a COOTBETCTBYIOWME oAb, BKAKOYAKT B ceba cneayowme nosuumn:

B otyere B otyere
31 pexkabpa o npubbiamM uau 06 nameHeHnax 31 pekabpa

B munnuapdax y3bekckux cym 2022 ropa ybbiTKe Kanurana 2023 roga
Toprosaa u npoyan gebutopckan (78)

3340/MKEHHOCTD {346) - (424)
Pesepsbl (333) 3 - (330)
3anachbl (11) (1) = (12)
OcHOoBHbIE CcpeacTBa 1150 250 = 1400
Toprogas v NPoYan KPeaUTOPCKan

3300MHKEHHOCTD 83 167 122 372
Kpeguntbl 1 3aimb {29) (30) - (59}
Hanorosbie yBbITKW, NepeHecéHHbie

Ha Byaywue neproabl (202) (227) = (429)
Mpoune {16) (5) - {21)
Yucrole obasatenbcrea no

OTNOMEHHOMY Hanory 296 79 122 497

OTNOMEHHbIe Hanorosble akTUBbI M 06a3aTenscTea Ha 31 aekabpa 2022 roaa, a TakKe UX ABUKEHue
33 COOTBETCTBYIOWME rOAbl, BKAOYAOT B ceba cnegytolime nosnumnm:

B otyere B otyere
1 avsapa o npubbinu uam 06 usmeHeHUusax 31 pekabpa

B munnuapdax y3beKcKux cym 2022 roga y6biTRE Kanurana 2022 ropa
Toprosas v npoyan aebutopcKan

33A0/MMEHHOCTL {194) (152) - (346)
PezepBbl (453) 120 5 {333)
3anach! (17) 6 : (11)
OcCHOBHble cpeacTBa 1196 (46) 5 1150
Toprosas v NPo4an KPeaUTOPCKan

3a40KEHHOCTD (26) 109 - 83
KpeauTbl 1 3aiimbl (19) (10) - (29)
Hanorogble yObITKM, NepeHecéHHble

Ha Byaywme nepuogbl (202) (202)
Mpoune - (16) - (16)
Yuctble obasatenscraa no

OTNOXEHHOMY Hanory 487 (191) - 296

Mo coctoanuuio Ha 31 aekabpsa 2023 roga pynna BOCCTAHOBWUNA HEMPU3HAHHbLIA OTAOXKEHHbIIA
HaNOroBbIi aKTUB NO HaNOroBbIM Y6bITKaM NPoWbIX Neproaos 8 cymme 1 659 mapa cym (31 pexkabpa
2022 ropga: Honb). Mo crocToaHuio Ha 31 aekabpa 2023 roga cymma Henpu3HaHHOrO OTAOMEHHOro
HaNoroBOro akTUBea coctaenana 193 mapg cym (31 aekabpa 2022 roga: 1 852 mnppa cym).
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11 OCHOBHBLIE CPEACTBA

AKTHBDI
rasoTpaHcnopT- 3pannA He3aseplueHHoe
B munauapdax y3bexcKux cym HOM cucTembl M COOPYHEHHA Mpouee CTPOMTENLCTBO WUroro
MepeoHoyYanLHAA cMouMocms
Ha 1 ausapa 2022 roga 9150 805 412 2543 12910
Moctynneuuna - - 17 2507 2524
Beoga, B IKCNNYaTaLKID 2183 186 28 (2 397) -
BuiBbiTuA (29) (2) {4) - (35}
Ha 31 pexa6bpa 2022 roga 11304 989 453 2653 15 399
MoctynaeHua - - 4 1273 1277
Peknaccudukauma (37) 37 - - -
Beog e akcnayaTaumio 1330 34 26 {1390} -
MameHeHWe oUeHKW pesepsa nog 10 7 5 = 10
BOCCTAHOBNEHWE 3EMENBHBIX
y4acTKoB
BbibbiTna (45) {5) - - (50)
Ha 31 gexabpa 2023 roga 12562 1055 483 2536 16 636
Haxonnenkbiil usHoc
Ha 1 aHBapna 2021 roga (2193) {161) (127) < (2 481)
HauucneHo 3a rog {565) (41) (43) - (649)
CrucaHo npu BolBbITHK 22 - 3 - 25
Ha 31 pexabpa 2022 roga (2736) (202) (167) - (3 105)
Peknaccudpurauma 16 (16) - - -
HavucneHo 3a rog {568) (45) (42) - {655)
CnuncaHo npy eelBeITUK 31 2 - = 33
Ha 31 gexabpsa 2023 roga {3 257) {261) (209) - {3 727)
banaxncosaa cmoumocms
Ha 1 axeapn 2022 ropa 6957 644 285 2543 10 429
Ha 31 gexkabpa 2022 roga 8568 787 286 2653 12 294
Ha 31 pexabpa 2023 ropa 9305 794 274 2536 12 909

HesaseplueHHOe CTPOUTENBLTBO

B 2023 1 2022 rogax pynna nposoauna CTpOUTEALCTBO U PEKOHCTPYKLMIO YHaCTKOB MarucTpasibHbIx
rasonpoeBogoB B COOTBETCTBMM C «[1porpamMmoit MoAepHuU3aLuuu U NoebieHUA 3GdeKTUBHOCTM
MarucTpanbHOW ra3oTPaHCNOPTHON cucTembl». CTpouTenbHble paboTbl  MOrMYT  3aHMMaTb
cyulectBeHHoe Bpemsa. Huke BblaesneHbl Haubonee cywecTBeHHbIE NPOEKTbI, OTHOCAWMECA K
He3ageplIeHHOMY CTPOUTENBCTBY NO COCTOAHMIO Ha 31 nekabpa 2023 n 2022 rogos:

Oupaembli
31 pekabpa 31 gexkabpAa cpok BBOAa B
B munnuapdax y36eKcKux cym 2023 roga 2022 roAa 3IKCNAYATALMK
CTpouTensLCTao MarMcTpansHoro rasonposoga «Axruep-AxaHrapan» 438 329 2024r.
KanutanbHoli pemoHT IMA 4 1 5 KC Tazam 348 317 2024r,
CTpoMUTenLCTBO MarucTpanbHoro rasonpoeogaa «byxapa-Ypan» 148 121 2024r,
CTpOMTENbCTBO MArMcTpanbHoro rasonposoga «Mybapek-Karan» 120 98 2024r.
CTponTensCcTBO MmarucTpanbHoro rasonposoga «fasnun-Hykyc» 115 92 2024r.
CTpounTenbLCTBO MarucTpanbHoro rasonposoga «lasnu-Karaw» 35 26 2024r.
CTpOMTENLCTBO MarncTpanbHoro rasonposoga «CALL» - 574 2024r.
ABaHCBI, BblA3HHbIE MOg, CTPOUTENLCTBO 508 670 2024r.
TML nog cTpOUTENBCTBO 497 126 2024r.
Mpouyne obbekTbI 327 300 2024r.

Wrtoro 2536 2653

MNo coctoaHuio Ha 31 aekabpa 2023 1 2022 rogos, NOAHOCTLIO aMOPTHU3IMPOBAHHbIE aKTUBbI COCTABUN
1887 mnpgcymu 1695 mnpg cym, COOTBETCTBEHHO.
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AO «Y3TPAHCrA3»

MPUMEYAHUA K KOHCONNOUPOBAHHOW ®UHAHCOBOW OTHETHOCTHU
3A rop, 3AKOHYMBLLUICA 31 AEKAEPA 2023 TOAA

O6ecueHeHne OCHOBHbLIX CPeACTs

Mo coctoaHuio Ha 31 gexabpa 2023 n 2022 roaos CyWeCcTBOBaNU WHAMKATOPbI, YKasbiBatoUMe Ha
BO3MOMHOe oObecugHeHue aKTUMBOB, COOTBETCTBEHHO, [pynna npoBena OUeHKY LEeHHOCTH
WCNONb30BaHWA OCHOBHbIX CPEACTB Ha OTHETHbIE AaTbl.

B pesynbTaTe NpOBEAEHHOr0 TECTUPOBAHUA HA IKOHOMMYecKoe obecueHeHMe ¢ y4eTOM pacuyeta
LLeHHOCTW UCNONb30BaHUA Ha OCHOBE MOAENIM ANCKOHTUPOBAHHBIX AeHeXHbIX NoTokos («A/M») Ha
31 pekabpsa 2023 1 2022 roaos, obecueHeHNA BbIABNEHO He 6blnio.

Moaens AN no cocToaHuio Ha 31 aekabpa 2023 mn 2022 rofos OCHOBbIBaAaCh Ha TOM, Y4To pynna
OCYLULECTBAAET TO/BKO AEATeNbHOCTb NO TPaHCNOPTUPOBKE MPUPOAHOro rasa no MarMcrTpanbHbim
Tpy6onpoBoaam ¢ yyerom 3akynku rasa ot ClM 000 «Uz-Kor Gas Chemical» n ero peanusauum
(Mpumeyarue 1.2).

Bo3melaeman Cymma, paccuMTaHHaA no coctoaxuio Ha 31 pekabpa 2023 u 2022 rogos, He umena
YYBCTBMTEAbHBIX BOMYLLEHWUH,

12 3AMNACbHI
31 pexabpa
B munnuapdax y36eKcKux cym 2023 ropa 2022 roga
las 833 1500
Cblpbe 1 maTtepuansl 191 185
Pe3eps no o6ecLieHeHuIo 3anacos (81) (93)
Wroro 943 1592
13 TOPrOBASf U NPOYAA AEBUTOPCKAA 3AAO0MMEHHOCTD
31 pexkabpsa
B munnuapdax y36eKcKux cym 2023 roga 2022 ropa
Toproeana aebuToOpCKan 3a80MKEeHHOCTb:
- no peanusaumun raza AO «XyayarastTabMUHOTY 2307 2561
- N0 TPAHCNOPTUPOBHE rasa 890 416
- onTOBLIX NoTpebuTteneii 760 1173
- N0 ACroBoOpam KOMUCCHUU 237 313
- peann3aumm rasa AO «UzGasTrade» - 674
- o TpaHcnopTupoeke rasa AQ «UzGasTrade» - 357
Mpoyan nebUTopcKan 3aA0/MKEHHOCT 188 318
Pe3epB noa oxugaemble KpeauTHbIE YObITHK {1 987) (2 360)
Wroro Toprosas 1 npouas aebuTopckas
3240HEHHOCTD 2395 3452
JonrocpoyHaa 4acTb - 39
KpaTKocpo4Han YacTb 2 395 3413
2395 3452
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AO «Y3TPAHCTA3»

NPUMEYAHUA K KOHCONMAWPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
3A roj1, 3AKOHYMBLLWIACA 31 AEKABPA 2023 FOAA

Pezeps noj o)knpgaeMbie KpegnTHble y6bITkN

U3meHeHue pesepsa nog OKY no aebUTOPCKOM 3a40/MKEHHOCTU NPUBEAEHO HUXKE:

B munnuapdax y36ekckux cym

Peseps Ha Ha4yano ropa
Hauuncnenne
BoccraHoBneHue

Pesepe Ha KoHel, roga

JonrocpovHan YacTb
KpaTKocpouHan yacTb

2023 rog 2022 rog,
(2 360) (877)
{258) (1557)
631 74
(1 987) {2 360)
(6)
(1987) (2354)

B pesynsTate peopraHusaumu 1 aerycta 2022 roga (Mpumeuvawue 1.2) lpynna nposena
KOMMYHUKaLUMIO C OCHOBHbIMWM MOKyNnaTenAMu B OTHOLWEHWM MOoralleHUA 3af0/IKEeHHOCTH,
o0b6pasoBaBLIECA A0 peopraHu3aLMu, U NPU3HaNa BOCCTAHOB/EHWE NO pe3epBy MOJ OXUAAEMble
KpeauTHble YObITKW, OTHOCALLEEeCA B OCHOBHOM K KOMMaHWAM, HaxoZAWMMCA MO4 MONHBIM WUAKU

4acTMyHbIM KOHTponem NpasuTtenbcrea Pecnybavku YabekucraH.

Huke NnpuBeaeHbl AaHHbIE NO pe3epsy Nog OXMAAEMbIe KpeauTHbIe YBbITKM Mpynnbl No COCTOAHUIO

Ha 31 nekabpa 2023 roga:

Toprosas gebutopckasn

33/0MHeHHOCTL, 0BpazoBasluanca Ao

peopradmsauum Mpynnbi:
- AD «XyayArasTabmuHOTY (i}
- IHeproreHepUpyOLMe KOMNaHUKU {ii)
- [po4Me KOHTPareHTs!

Toproean AebBuTopckan

330/ eHHOCTL, 06pa3oeaewanca
nocne peopraHuaauyu Mpynnsi
Mpovaa pebuTopcKan 3a80NKEHHOCTE

DebutopcKan Debutopckan HameHeHune OKY,
330/MKeH- 33/10MHEH- NpU3HaHHOE B
HOCTb A0 HOCTb Nocne cocrase npubbinm
Mpum, BbiueTa OKY Cymma OKY Bblueta OKY MAm y6uiTka
2307 {1154) 1153 126
671 (240) 431 434
451 {295) 156 (75)
3429 (1689) 1740 485
765 (160) 605 (108)
188 (138) 50 (4)
4382 {1987) 2395 373

Wroro

Huxxe npuseneHbl AaHHbIE NO pe3epsy NoA OXULaemble KpeauTHble ybbITKM lpynnbl MO COCTOAHUIO

Ha 31 aekabpa 2022 roga:

Aeburopckan Deburopckan UsmeHenue OKY,
33/10NMEH- 33A,0/KEH- NpU3HaHHOE B
HOCTL A HOCTL nocne cocraee npubbinu
Mpum. Bbiueta OKY Cymma OKY BblveTa OKY WA y6biTKa
Toprosas aebuTopckan
330N¥MEHHOCTL, 0B6pa3oBaslanca Ao
peopraHmaaumu Mpynnsi:
- AD «XyRyArasTabMUHOT» (i) 2561 {1 280) 1281 (1263)
- BHEpProreHepUpyoLLMe KOMNaHWK {ii) 1016 (674) 342 (205)
- Npoumne KOHTpareHTs! 567 (220) 347 33
4144 (2174) 1970 {1 435)
Toprosaa aebUTOpCKan
3340/MKEHHOCTE, 06pa30BaBIIAACA
nocne peopradnsaumm Fpynns 1350 (52) 1298 (52)
Npoyaa gebuTopckan 3anoMKEHHOCTL 318 (134) 184 4
Wroro 5812 {2 360) 3452 {1 483)
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AO «Y3TPAHCIrA3»

NPUMEYAHUA K KOHCONUAUPOBAHHOM ®UHAHCOBOW OTYETHOCTH
3A rofi, 3AKOHYMBLUWMIACA 31 AEKABPA 2023 FOAA

(i)

(i)

AO «XyayArastabMUHOT» ABNAETCA eAWHbIM ONepaTtopom rasopacnpegenurenbHbiX cetern u
HaxoauTca noa KoHTponem [Mpasutenbctea Pecnybnuku Ysbekuctad. [lo peopraHusaumu
Fpynnbl AQ «XyAyArasTabMUHOTY ABANOCH €€ KPYNHEWLWUM NOKynaTenem, KoTopbIi norawan
NeBUTOPCKYIO0 3a0/KEHHOCTb B TEYEHUE HECKO/NIbKUX Mmecaues nocne ee obpasosaHuA.
OpaHaKo nocne peopraHusauun Mpynnol 4o oT4eTHOM Aathl AC «XyayArasTabMUHOT» MOracuno
MUlb He3HauyuTenbHye 4acTb obpasoBaBleiica 3a3Ao0/KeHHOCTU. o cocToAHUio Ha 31
nekabpa 2023 roaa pykoBoAcTBO [pynnbl MPUHANG pelleHne ocTaBUTb peseps nog OKY B
pasmepe 50% Ha cymmy 3agomkeHHoct AO «XyayarastabMUHOT»® BBUMAY TOro, 4TO
NpoBOAMAUCL MNEpPeroBopbl € MNpUBNEYEHMEM  KOHTPOAMPYIOWEro  akuuoHepa U
noapasymesanu COINacoBaHWe naaHa noraweHus 3aAo/MKeHHoCTh B Bauxkaiwee spema. B
pesynbTaTte AaHHbIX NeperoBopos 6bIN0 M3AAHO NPaBUTE/LCTBEHHOE pelleHne O NorateHnu
1 735 mnpa cym B uvioHe 2024 ropa. [aHHaA 3af0/MEHHOCTb MNOAHOCTbIO MorawexHa
KOHTpPareHToM Ha JaTy BbiNycKa AaHHON KOHCONMAMPOBAHHOM (MHAHCOBOW OTYETHOCTU
(Mpumeuyanue 23). Mo yact cymmbl B pasmepe 521 mnpg cym Gbin cornacoBaH nnaH
noraweHmsa cpokom Ha oguH rog (Mpumeyanue 23). Takum obpasom, B OTHETHOM nepuoge
lpynna npusHana soccTaHoBneHue pesepsa OKY no aaHHoi AebUTOPCKOI 3a0/IKEHHOCTH;

Opyrumu  cyllecTBeHHbIMWM  MNoKynatenaamu [pynnbl o peopraHvsauuMM  ABAAJIUCH
JHeproreHepupyrowme KomMnaHWK, 4acTb M3 KOTOPbIX TakKXe Haxoaunacb B npouecce
peopraHusauum B AO «Tennosble INeKTPUYECKUE CTaHUuMM» coracHo [loCTaHOBAEHUIO
KabuHera MuHuctpos Pecrnybamkm Yabekuctan Ne126 ot 24 mapra 2022 roaa. B 2023 roay
6b1 nposegdeH 3ayeT AeBUTOPCKOM 3af40/NEHHHOCTU C aBaHcamu, noayvyeHHbimu oT AO
«TennoBble 3NEKTPUYECKUE CTaHUMW», B pesysbTaTe nognucaHua 3ayeta BCTPEYHbIX
oaHopoAHbIX TpebosaHuit B mapTte 2023 roga. Mocne peopraHusauumn [pynnbl noraweHue
neBUTOPCKON  33A0/MKEHHOCTU TEHEPUPYIOLMMM KOMMAaHUAMK Obino He3HaYUTEeNbHbIM,
OZlHaKO pyKoBOACTBO pynmbl NPOBOAUNO NEPErosopbl O AaNbHENLem MoraweHun 3Toi
33[0/MKEHHOCTU U Beno cyaebHble pasbupatensctea (Mpumevanue 23), B pesynbrate Yero
pynna npusHana BOCCTaHOB/@HWE NO AaHHOMY BUAY AeBUTOPCKON XaA0/KeHHOCTH.

Honrocpoynan gebUTopcKkan 3a10/DKEHHOCTb

B 2021 roay, cornacHo MocraHosneHuio KabuHeta MuHuctpos Pecnybnuku Ys6ekucraH, 6bina
yCTaHOBAEHa paccpoyka aebutopckoi sagonkeHHocTH no AO «HasouasoT» B pasmepe 302 mapa cym
nonyronaoBbiMM nnatexamm ao 2024 roga. Mo coctoaHuio Ha 31 pekabpa 2023 roga AaHHaA
3al0/KEHHOCTb BbiNa BKNKOYEHa B COCTaB KPaTKOCPOYHOW AeBUTOPCKOM 3a40/1KeHHOCTU ONTOBbLIX
notpebuteneil. KoHtpareHT He cobniogan rpaduk nnatexkeidr s 2023 roay B COOTBETCTBMM C
[OroBOPOM, B CBA3M C 3TMM MO COCTOAHWMIO Ha 31 pekabpa 2023 roaa pyKOBOACTBO OLEHMAO
OXXMpaemble KpeauTHble YObITKU 33 BECb CPOK aKTUBa Ha MHAMBUAYA/IbHOM OCHOBE.

Mo coctoaHuio Ha 31 gekabpa 2023 roga No AO/ATOCPOYHON AEBUTOPCKON 3aA0/MKeHHOCTU Bbin
NPU3HaH OXXMAaeMbIi KpeauTHLINA YBLITOK B pasmepe Honb cym (31 gekabpa 2022 roaa: 6 mapa cym).
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AO «Y3TPAHCIA3»

NPUMEYAHMA K KOHCONMAUPOBAHHOM ®UHAHCOBOM OTYETHOCTH

3A 1o, 3AKOHYMBLUWACA 31 AEKABPA 2023 FOJA

AHann3 NO CPOKaM BO3HMKHOBEHMA TOProBoit U Npoyeit Ae6UTOPCKON 3aA0MKEHHOCTU NpeacTaB/eH

cnepyowmm obpazom:

31 pekabpa 2023 roga

B munnuapdax y36eKcKux cym Hroro Menee 90 aHei 90-180 gHeii Bonee 180 gHeit
ToproBas AebuTopcKan 3340/MKEHHOCTb:

- AO «XyayanrastabmuHoTY 2307 - F 2307

- NO TPAHCNOPTUPOBKE rasa 890 305 134 451

- ONTOBbIX NoTpebuteneii 760 - - 760

- N0 AOTOBOPaM KOMMUCCUM 237 < - 237
Mpouan pebutopcKan 3a40MKEHHOCTL 188 18 1 169
PezepB Noa oXUAIEMBIE KPEAUTHBIE YBBITKK (1987) (25) (8) {1 954)
Wroro 2395 298 127 1970
31 pekabpn 2022 roga
B munnuapdax y36eKcKux cym Wroro MeHee 90 gHei 90-180 aHe bonee 180 aHeid
Toproeas Ae6UTOPCKan 3340MKEHHOCTb:

- AO «XyZygarastabMuHOT» 2561 - 646 1915

- onToBbIx noTpebuteneit 1173 - 398 775

- peanu3auma raza AO «UzGasTrade» 674 674 = -

- N0 TPaHCNOPTUPOBKeE rasa 416 204 6 206

- TpaHcnopTUpoBKa rasa AO ) .

«UzGasTrade» Ty 207,

- N0 AOrOBOPaM KOMMCCHUM 313 - 22 291
MNpoyan aebUTopCcKan 3340/MKEHHOCTL 318 49 6 263
PeaepB noA oxuaaemble KpeauTHble YObITKM {2 360) (52) {506} (1802)
Wroro 3452 1232 572 1648
JDebuTtopcKan 3a40MKEHHOCTb AEHOMUHUPOBAHa B CAEAYIOWMX Ba/lOTaX:

31 pexabpa
B munnuapdax ysbekcKkux cym 2023 roga 2022 ropa
V36eKcKuiA cym 1903 2461
Aonnap CLIA 492 991
WUtoro 21395 3452

14 AEHEXHbLIE CPEACTBA U UX SKBUBAJIEHTDI

31 pekabpa
B munauapdax y3beKcKux cym 2023 roaa 2022 ropa
TeKywme cyeta 8 BaHKax — cymbl 121 388
Tekryuwue cyeta 8 bavkax — goanapsl CLUA 31 101
Tekyume cyeta B HaHKax — NpoYme BanioThbl 8 14
Wroro 160 503

Mpynna pasmelLaeT AeHeXHbie CPeACcTBa M MX KBUBaNEHTbl B BaHKax €O CreaylowmMm KpeanTHbIM

penTUHIrom:

B munauapdax y36eKckux cym

BB- (S&P})
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AO «Y3TPAHCrA3»

NPUMEYAHUA K KOHCONIMAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rof, 3AKOHYMBLUMIACA 31 AEKAGPA 2023 TOAA

15

16

Mo coctoaHuio Ha 31 aekabps 2023 roga 144 mapa cym v 16 mApA Cym HaxoounoChb Ha TEKYW MX
cuetax B AKB «YanpomcrpoiibaHk» u AO «HaumoHanbHbi GaHk», cootsetcTBeHHO (31 aekabps
2022 roga: 503 mapa, cym M HOMb CyMm).

AKUMOHEPHbIW KANUTAN

Mo coctosHuio Ha 31 pexabpa 2023 u 2022 roaos akUMOHEpPHbIA Kanutan [pynnbl COCTOAA M3
481 387 410 NOAHOCTbIO OnAaYeHHbIX OBbIKHOBEHHbIX akumMi K 3 145 123 npusuNerpoBaHHbIX
aKLMiA, BbIMYLLLEHHbBIX N0 HOMUHaNLHOM cToMmocTH 1 000 CyM M BK/IHOUYEHHBIX B CTPOKY aKLMOHEPHbIH
KanuTal  KOHCONMAMPOBAHHOrO  OT4eTa O  (UHAHCOBOM  MOAOKEeHUU.  Konuuecteo
He3aperncTPUpPOBaHHbLIX 0BbIKHOBEHHbIX aKLMit B pasmepe 141 244 539 no HOMUHANBHO CTOMMOCTH
1 000 cym BKAKOYEHbI B CTPOKY A06aBOUHbIN KanuTai KOHCONUAUPOBAHHOMO OTYeTa O PUHAHCOBOM
NOSIOHKEHUN.,

Pacuert 6a3080i npubbinn/(6asosoro ybbiTka) Ha akLuio Bbin NPou3BeAeH creayowmm obpasom:

B munnuapdax y3bekckux cym 2023 rop, 2022 rop,
Yucraa npubbinb/(yBbITOK), OTHOCALWAACA K

aKLUMOHEepam MaTEepPUHCKOM KOMNaHWK 2191 (3212)
[vBuaeHAbl N0 NPUBUAETMPOBaHHBIM aKLUMAM (1) (1)

Yucrtan npubbine/(ybbIToK), OTHOCALWAACA K
aKUuMOoHepam MaTepHHCHDFI KOMMNaHKUK 33 BblYEeTOM KN BUAOEHOO0B NO

NPUBMAETMPOBAHHbIM aKLMAM 2190 {3213)
CpegHeB3BEWEHHOE KONMYECTRO aKLMiA 622 631 949 622 631 949
Basosan npubbinb/(y6biToK) Ha akumio, cym 3518 {5 160}

Ha ocHosaHuu npoTtokona obwero cobpanma akumoHepos oT 29 mioHA 2021 roaa 6bian OTMEHEHbI
HeKoTOpble paHee NpuHATbIe pewenua ot 25 aHeapa 2020 roga, 14 anpena 2020 roga, 12 asrycra
2020 ropga u 9 HoAabps 2020 roga KacaTenbHO nepejayu aKTMBOB, MOB/EKWMWE 33 cobon B
COOTBETCTBYIOWEM MEPUOLE COKpaLLEHME KONMYECTBA aKUMi Yy OCHOBHOrO akuuoHepa Mpynnbl 8
pasmepe 141 mnpa cymos. B peayabtate Mpynna npusHana 141 mapg cymos 8 406aBOYHOM KanuTane.
Mo coctoanuto Ha 31 aekabpa 2023 1 2022 roaoe faHHble 06bIKHOBEHHbIE aKL UK He Bbin onnaveHb.

TOProBAfi U NPOYAA KPEANTOPCKAA 3AI0ONTKEHHOCTD

31 pexabpa
B munnuapdax y36eKcKuX Cym 2023 roga 2022 ropa
®uHaHcoBble 06A3aTenbcTBa
Kpeautopckan 3al0/KEHHOCTb!
- 33 npuobpeTeHHbIN ras 13 654 20 986
- nepeg AO «Y3bekHedTeras» 2 626 2238
- 33 YCNYrv NO TPaHCNOPTMPOBKE rasa 309 100
- MO 4OTOBOPaM KOMMUCCHM 186 833
- o onsare Tpy4a 97 35
MNpoyan KpegUTOPCKaA 33A0MKEHHOCTh 225 173
17 097 24 365
HedwuHaHcoBble ob6AsaTenbcTBa
3a40MKEHHOCTL NO CNEUUanbHbIM OTHUCIEHUAM 719 654
719 654
Wroro Toproeas M Npo4an KpeauTopckasa
3340/MHEHHOCTD 17 816 25019
AonrocpoyHan 4acTb 2815 2187
KpaTkocpouHas 4yactb 15 001 22832
17 816 25 019
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONMMANPOBAHHON ®PUHAHCOBOMN OTYETHOCTMU
3A TOAl, 3AKOHYMBLLUMACA 31 AIEKABPA 2023 rOAA

330NMEeHHOCTb NO CNeLUanbHbIM OTYUCAEHUAM AeHOMUHUPYeTCcA B gonnapax CLUA 1 Bo3HUKNa npu
peanusauuu cobCTBEHHOrO ra3a Ha 3KCNOPT No LieHe Bbilue LieHbl oTcedyeHunA. CornacHo TpebosaHmam
33KOHOAaTeNbCTBa, AaHHOe 0653aTeNbCTBO A0/MKHO Norawarbes no TpeboBaHuio, ogHako Mpynna He
NPOU3BOAMANA ONNAT AaHHOM 3340MKEHHOCTH B TedeHme 2022-2023 ronos.

CyliecTBEHHaA 4acTb KpPeaMTOPCKOM 3af0/KeHHOCTM [pynnbl npocpodyeHa. OcHOBHaA YacTb
KpeauUTOPCKOW 3afl0/KEHHOCTH npeacTaBnaeT cobol  3340/MKEHHOCTb nepes  KomMnaHUAMM,
HaxoAAWMMKUCA nod obLWMM KOHTpO/AemM WMAM BAUAHUMEM aKuWoHepa B auue [lpaBuTenscTBa
Pecnybnukn VY3bekucraH. Kpegutopckas 3af0/KEeHHOCTb B paspese rPynn  KOHTpareHToB
npeacTaeneHa cneayowmm obpasom:

31 pexabpna
B munnuapdax y3bexckux cym 2023 roaa 2022 ropa
3a2,0NKEHHOCTb Nepes KOMNAHMAMM, HaXOAALMMHCA
nog oblMm KOHTPONEM aKuMoHepa
nepea rpynnoi AO «Y36ekHedTeras» 2746 2385
nepeg AO «UzGasTrade» 327 176
nepepn NPoYMMM KOMMAHUAMM 756 680
3ap0AMeHHOCTb Nepes KOMNAHUAMM, HAXOAALMMMCA
noA o61WMM BAMAHMEM BKLMOHEDA
nepeg CMN 000 «Uz-Kor Gas Chemical» 11 862 13714
nepeg NpoYMMin KOMNaHUAMM 323 25
3a00/MKEHHOCTb Nepes TPETbUMMH NMLLaMH
nepeg flykoiin Osepcuz Cannnaid sHp TperauHr ITA 1347 7644
nepej Npo4MmMM KOMNaHUAMM 455 395
WToro Toprosaa M Npo4as KpeaMUTOPCKanA 334,0/MKEHHOCTD 17 816 25 019

Toprosasa 1 npoYan KpeauTopcKana 3aA0/IKeHHOCTb AeHOMUHUPOBaHa B CAEAYHOLKUX BafoTax:

31 gexabpna
B munauapdax y3bekckux cym 2023 ropa 2022 ropa
Honnap CLLA 14 149 22 235
Yabekckuii cym 3633 2755
Mpouwe BanioTsl 34 29
Wroro 17 816 25019

HonrocpouHan kpeguTopckan 3af0/MKEeHHOCTb

B Mpynne umenacb A0ArOCPOYHaNA KPeAUTOPCKAA 3a80MKEHHOCTE MO cocToAHMIO Ha 31 aekabpa 2022
ropa nepep, Jlykoitn OBepcus Cannnai aHg Tpeiguur 1ITA, KoTopas, Kak oxupaertca, byget noraweHa
00 31 pekabpsa 2024 ropa B COOTBETCTBUMU C ABYXCTOPOHHUM cornaweHuem. Mo coctoanuio Ha 31
aekabpa 2023 roga OCTaTOK KPeAMTOPCKOM 3af0/KEHHOCTM B COCTaBe KPaTKOCPOUHOW
3aa0/KeHHocTH nepepg Jlykon Osepcus Cannnait aug Tpenanur T coctasun 1 347 mnpg cym, 8
TOM Yncne 6b1aM NPU3HAHBI pacxoabl MO amopTU3aLMN AUCKOHTA B pasmepe 148 mapa cym B cocTase
¢uHaHcoBbIX pacxogoB (MpumeuvaHue 9; 31 aekabpa 2022 ropa: 6 522 mapg cym B cocTase
KpaTkocpouHoi, 1122 mapg cym B COCTaBe OONTOCPOYHON KpeAMTOPCKON 3a40/mKeHHOCTU u 214
MApPA CYM B COCTaBe GpUHAHCOBLIX PAacXoaoe).
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B Hoabpe 2022 roga lpynna 3aknioumMna TPEXCTOpPoHHWI porosop ¢ 00O «llypraHckuid
rasoxummueckuit Komnneke» u AO «Y3bekHedTeras» 06 ycTynke npasa TpebosaHMA 3340/1KeHHOCTU
Fpynnbi nepea OO0 «lUypTaHCKMI rasoXMmMUYecKuin Komnaekc» B nonbsy AO «Y36ekHedreras» B
pasmepe 1 046 mnpg cym. OgHoBpemeHHO pynna nony4uMna OTCPOYKY BbINAAT KPeAUTOPCKON
3a00NKeHHOCTM Ao wvoaa 2025 ropga. B pesynbtate 8 2022 roay lpynna npusHana goxog ot
moauduKaLmMmu KpeQUTOPCKOM 3aA0/KEHHOCTU Ha cymmy 703 mapa cym U pacxodbl N0 aMopTU3aumn
AncKkoHTa B pasmepe 117 mapg cym (MpumeuaHue 9). Pacxoapl no amopTusaummu AUCKOHTa 8 2023
roay coctasunm 373 mapa cym (Mpumeuarme 9). No coctoaHuto Ha 31 pekabpa 2022 roaa ocTaTok
KpeauTOPCKOM 3a00/mKeHHOCTU nepen AD «Y3bekHedTeras» coctasun 2 238 mipa, Cym.

B KoHue 2023 roga 6bin nepecmoTpeH rpaduKk nnatexen NO MoOraweHUo KpeamuTopcKoM
3af0/KeHHOCTU nepes AO «Y3bekHedTeras», COKpaTMB CPOK BbiNAaThl A0 NepBoro Keaprana 2024
roga. B pesynbtate lpynna npusHana pacxod no moaudukauum B pasmepe 213 mapa cym
(MpumeyaHue 9). Mpynna sbinosHuna ceou obasarenbctea nepea AO «YsbekHedreras» 8 anpene
2024 ropa (MpvmevaHue 23),

B ceHtabpe 2023 roga CM 000 «Uz-Kor Gas Chemical» 3aknioumno cornawenve c lpynnoi,
AO «Y3bekHedTeras» u Mpasutenscteom Pecny6amKkm Y36eKUcTaH 0 MexaHM3me noralweHna aHHowm
3a40mKeHHocTU — MNnaH noraweHna 3af0MKeHHOCTH 3a ra3 («MnaH noraweHua»). CornacHo MnaHy
noraweHusa pynna AO0/MKHA BbINAAaTUTL B COOTBETCTBMU C YCTAHOB/NEHHbIM rpapukom 262,5 MaH
ponnapos CLUA (3 239 mapa cym no Kypcy Ha oT4eTHyto Aaty) Ao 31 nexabpa 2025 roga. OcTaswanca
3al0/MKeHHOCTb B cymme 812,3 maH monnape CLUA (10 023 mapa cym no Kypcy Ha OTY4eTHyto Aaty)
AomxHa BbiTh norawena AO «Y3bekHedreras» nytem nepeaaum aktveos pynne Ana ganbHenwWwero
3a4yeTa C KpeAUTOPCKOM 3aa0KeHHocTbio nepea CM 000 «Uz-Kor Gas Chemical» (Mpumeyanue 23).
[aHHble akTUBbI BKAIOYAIOT B ce6a 0CTaToK No Teny cy6opAUHUPOBAHHbIX 3aMMOB, BblaaHHbIX CM 000
«Uz-Kor Gas Chemical», u HauMcneHHble NPOLEeHTLE MO HUM B pasmepe 344 maH ponnapos CLUA u
265,5 mnH gonnapos CLUA cooTsetcTBeHHO (4 245 mnpa cym u 3 276 mapa cym No Kypcy Ha OTYETHYI0
JaTy COOTBETCTBEHHO), a Takxe byayluve avBuaeHas B pasmepe 202,8 mnH gonnapos CLUA (2 502
MAPA, CYyM MO KypCy Ha OTYETHYIO AaTy), KoTopbie, Kak oXupaetcs, byayT obbvasneHs! K koHUy 2025
roga. B csoto oyepeab, MUKUCTEPCTBO 3KOHOMMUKM U duHaHcoB Pecnybamku Y3b6ekuctaH B3AN0 Ha
ceba obasatenncteo nepeg AO «Y3bekHedreraz» no nepegaye B cobBCTBEHHOCTL NakeTa akUWid B
ycrasHom poHae AO «Y3tpaHcras» (MpumedaHune 23) B KayecTse BO3MELLEHWUA N0 JaHHOW CAenke.
Momumo atoro, CM 000 «Uz-Kor Gas Chemical» v pynna 3adukcrMposanu LeHy 3aKyrnku rasa,
NPUMEHUMYIO A/IA nepuoda HauuHas ¢ 2022 roga, B caydae cobniofeHMA ycaoBuiA norawleHuna
330,0/KEHHOCTU BCEMMU CTOPOHAMM.

B pesynbraTe pynna npusHana AoXoA OT MOAUMGUKALMM KPpeAUTOPCKOI 3a40/KEeHHOCTU B pasmepe
719 mnppa cym 8 KOHCONMOMPOBAHHOM OTYETEe 06 M3MeHeHUAX KanuTana 8 2023 roay U pacxogbl nNo
aMopTU3aLMM AUCKOHTa B pasmepe 146 mapa cym e coctase GprHaHCOBbIX pacxoaos (Mpumeyanue 9).
Mo cocTosHuio Ha 31 aekabpa 2023 roaa ocTaToK KpeauTopcKoi 3agomkernHoctu nepes CM 000 «Uz-
Kor Gas Chemical» cocrasun 11 862 mapa cym (31 aekabpsa 2022: 13 714 mnpg, cym), U3 KOTOPbIX
2 815 mnpa, cym KnaccubuunpoBaHO B A0NTOCPOYHYIO KPEAUTOPCKYIO 3340/HKEHHOCTD.
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17 PE3EPBbI
31 pekabpn
B munnuapdax y36eKcKux cym 2023 ropa 2022 ropa
O6nA3aTenscTBa NO 3aMMCTBOBaHHOMY rasy 1748 1983
ObAzaTenbeTBa Nno BO3HarpaxgeHmam paGDTHHKaM no 376 356
nnaHam € YCTaHOBAEHHBIMHW BbINNaTaMK
Peseps nog BoccTaHOBNEHWE 3eMENbHbIX Y4aCTKOB 77 57
2201 2396
KpaTKkocpodHas YacTb 1770 2019
JonrocpoyHas Yactb 431 377
2201 2396

[o peopranuzaumm Mpynnbl 1 asrycta 2022 roga (MpumeyaHue 1.2) Mpynna okaseiBana ycayru no
TPaHCNOPTUPOBKE rasa No A0roBopam KOMUCCUMK. COrNacHo ycnoenam noao6Hbix gorosopos, Mpynna
NPMHMMana TOBAPHbIA MPUPOAHbLIA ras OT KOMMUTEHTAa W peasnn3oBblBana ero Ha 3KCnopt
3a KOMUCCMOHHOE BO3HarpaxaeHue. B cnyyae BOSHUKHOBEHUA AeduUmMTa ra3a Ha BHYTPEHHEM pbiHKe
Pecnybnunkn YsbekuctaH po 1 asrycra 2022 ropa pynna ocywecTBasna 3aMmcTBOBaHME rasa,
Nosy4eHHOro No A0rosopam KOMWCCUM, W peann3oBbiBasia €ro MPOMBbILLAEHHLIM NpPeanpuUATUAM
Pecnybnunkn Y3bekuctaH. BnocneacTBUM 3aMMCTBOBaHHbIM TOBapHbIN ras foskeH 6bin Bo3mellatbeA
B HaTypasbHOM BblparkeHuun, NMbBo BoikynaTocA Mpynnoii. B cBA3W € Tem, YTO Ha4yMHaA ¢ asrycra 2022
roga (Mpumevanue 1.2) Mpynna nepectana BbINOAHATE (GYHKUUM peanu3auny rasa KOHeYHbIM
notpebuTenam, OHa TaKKe nepectana NPoOBOAWTL 3aMMCTBOBaHMWeE rasa. OgHaKo No COCTOAHMIO Ha
oT4eTHylo gaTy y [pynnbl coxpaHAnUcb 06a3aTenbcTBa NO rasy, 3aMMCTBOBAHHOMY A0 MOMEHTa
peopraHusauum,
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18 KPEAMWTbI U 3AMMDbI

B munnuapdax y3bekckux cym 31 gexabps
HomuHanbHan
NpoLEeHTHaA
HaumeHoBaHWe KpeguTtopa cTaBKa [farta noraweHnsa 2023 ropa 2022 roga

O6ecneyeHHbli rapaHTHeil TpeTbeil CTOPOHbI KpeauT, NoAYYeHHbIN B Aonnapax CLUA oT cTOpoHHeii opraHnsauum

AO «laznpomBaHk» 7,5% 31 mapra 2024 ropa 3699 3290
HeobecneyenHblii KpeauT, NONYYEHHBIA B Y368KCKMX CYyMaX OT CTOPOHHE opraHu3auuu
AO «ANOR BANK» 21,0% 5 mapta 2025 roga 98 -
HeobecneyeHHble KpeauTbl, NoAyYeHHbIe B oanapax CLUA oT cBA3aHHbIX CTOPOH
AKB «Y3npomcTpoibaHk» 6,5% 24 man 2026 roga 1021 1083
AO «HaunoHanbHb!A GaHK BHEWHEIKOHOMWYECKOI

AeAaTenbHocTH Pecnyb6amkm YaberknctaH» 6,5% 24 man 2026 roga 841 857
AKB «Y3npomcTpoibaHk» 13,0% 18 ceHTAGpA 2024 roga 90 -
AKB «Y3npomcTpoibaHk» 13,0% 14 mapTa 2025 roga 37 -
AKB «¥YanpomcTpoibaHk» 13,0% 9 Hoabpa 2024 ropa 31 -
AKB «YanpomcTpoidbaHk» 13,0% 25 ceHTAbpa 2024 roga 17 -
ObecneueHHbli NOPYYMTENbCTEOM TPETLEI CTOPOHBI 3aiim, NonyYeHHbli B goanapax CLUA oT cBA3aHHOW CTOPOHbI
MMWHHUCTEPCTBO IKOHOMMKK M PUHIHCOB
Pecnybaukm YabekuctaH 4,0% 25 okTAbpsa 2027 roga 1891 1678
HeobecneueHHbli 3alim, NoAyYeHHbIA B Aonnapax CLUA oT cBA3aHHOI CTOPOHBI
AO «Y36ekHedTeras» 3,0% 31 pekabpa 2023 roga 167 363
HeobecneueHHble KpeAUTDI, NOAYYEHHDbIE B €BPO OT CBA33HHBIX CTOPOH
AKB «Y3npomcTpoitbaHk» 13,0% 28 ceHtabpn 2024 ropa 67 -
AO «HaunoHanbHbIi BaHK BHeWHe3KoHoMMYeckoid  6m EURIBOR

peatensHoctv Pecnybankm Yabekuctan» +7,0% 10 anpena 2024 ropa 1447 1250
HeobecneueHHbli KpeauT, Nony4yeHHbIH B y362KCKUX Cymax OT CBA3aHHOMN CTOPOHbI
AO «MukpokpeauT6aHK» 24,0% 14 okta6pa 2023 roga - 150
O6ecnevyeHHbli 3a10roM aKTMBOB KpeamT, NONYYEHHDbIHA B y36eKCKMX CYMaXx OT CBA3aHHOMN CTOPOHbI
AO «HauwmoHanbHbIA 6aHK BHELWHE3KOHOMHWYECKOH

pearencHocTH PecnyBavku Yabeknctan» 22,5% 5 Honbpa 2025 ropa 102 -
Ccypbl, nonyyeHHbie B Y36@KCKMX CYMaX OT CBA3AHHbIX CTOPOH

31 asrycra -
XokumuAaTel peruoHoe Pecnybankm YsbekucraH 0% 31 nekabpa 2027 roga 45 37
9553 8708
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Mo coctoanuio Ha 31 aekabps 2023 u 2022 rogoe Mpynnoii 6binKM HapyLeHbl OrpaHU4UTENbHbIE
YCNIOBMA KpeauTHbIX cornawenunt no AO «lasnpombank», AKB «YanpomcTpoitbaHk» u AQ
«HaLMoHanbHbI 6aHK BHELWHE3KOHOMUYECKOW AeAaTeNbHOCTU Pecnybaunku Y3bekuctan», a Takke no
3aiMam OT CBA3aHHbIX CTOPOH. OCHOBHbIE HapYLUEHUA OrpPaHUYMTENbHbIX YCNOBUIA BbliM CBA3aHDI ¢
HapyweHuem rpaduKoB NNaTexen, HenpegocTaBAeHUe OTYETHbIX AaHHbIX KpeauTopam U BeaeHnem
cyaebHbix pa3bupaTtensCcTs ¢ peryanpyrolmmm opraHamu (2022 roa: ¢ HecobatoaeHuem GUHaHCOBbIX
nokasateNel, HapylleHuem rpadukos nnatemei, aTakke C peopraHusauveir lpynnbl 6Ge3s
YBE4OMNEHUA KpeauTOPOoR).

B pesynbTate HapyweHWUA OrpaHUYMUTENbHbIX YCNOBMIA MO KPeAUTHbIM COrNalleHUAMm, rae y
KpeQUTOPOB COXPaHAETCA lOpUAMYEecKoe NpaBo AOCPOYHOro MUCTpeGoBaHWA 3af0NMEeHHOCTeN,
HenoralleHHbliA OCTaTOK Mo 3TMM HaHKOBCKUM Kpeautam U 3aiMam OT CBA3aHHbIX CTOpPOH 6bIn
npeacTaBfeH Kak KpaTKoCpoUHble 06A3aTeNbCTBa NO COCTOAHMIO Ha 31 aekabpa 2023 n 2022 rogos.

Mo cocToAHMIO Ha A4aTy BbIiNyCKa HaCTOﬂLI.I,EI:"I OTYETHOCTW HUKTO U3 KpeauTopoB He BOCNO/Ib30Banca
npasom TpeboBaHUA AOCPOYHOrO NoralweHna o6a3aTenbCTs.

B 2023 roay 6b110 noanucaHo MeHepanbHoe cornawenue ¢ AKB «Y3anpomcTpoitbaHk» Ha nony4eHue
KpeauTa Ha cymmy 3ks. 300 mapa cym Ha nonosHeHue o60pPOTHLIX CPEACTB, B pamKax KOTOPOro no
WMHAMBUAYANbHBIM SOroBOpam B ceHTABpe M HoAbpe 2023 roga 6b1au NoayYeHbl KpeauTbl B Aonaapax
W eBpO CPOKOM Ha 12 1 18 mecsaueB ¢ NPOLEHTHOM cTaBKoi 13%.

B 2023 rogy Mpynna noanucana KpeguTtHoe cornawenune ¢ AO "ANOR BANK", B pesynbTaTte yero
nosy4ynna KpeautHele cpenctea nog 21% rogoebix Ha cymmy 98 mapg cym cpokom Ao maprta 2025
rofia Ha NononAHeHne 0BOPOTHbLIX CPEACTB ANA PAaCUMPEHMA TEKYLLEH AEATEbHOCTH.

B 2023 rogy lpynna nognucana KpeautHoe cornawedune ¢ AO «HauMoHanbHblid 6aHK BHeLLHe-
3KOHOMMUUYECKON deATenbHOCTM PecnybamKkn YsbekucraH», obecnedeHHOe OCHOBHbIMW CpeacTBamu
Fpynnbi, B pesyabTaTe Yero noayynna KpegutHbie cpeactea nog 22,5% roposbix Ha cymmy 100 mnpg,
Cym cpoKom ao Hoabpa 2025 ropa.

B ok1A6pe 2023 roga lpynna nosHOCTLIO BbINOAHMAA CBOU 06A3aTENbCTBA MO KpeauTy, NOAYYEHHOMY
oT AKB « MUKpOKpeauTbaHk».

B mae v urone 2022 roaa Mpynna 3akno4ynna AonoAHUTENbHOE CornalleHne K KpeauTHoMy A0roBopy
¢ AO «HaumoHanbHbI 6aHK BHELLHEe-3KOHOMMUYECKOM geATenbHOCTU Pecny6amKku Yabexkuctan» n AKB
«Y3nNpoMCTpobaHK», BCIeACTBME YEro CPOKM NoTalweHna Kpeautos b6elnn npoaneHsl fo mas 2026
ropa. Kpome Toro, 8 maprte 2022 roga [pynna noanucana AONOAHWTENbHOE CcOraalleHne K
KpegutHomy gorosopy ¢ AO «lasnpombaHK», COrNacHO KOTOPOMY CPOK moraweHua BaHKoBcKoro
KpeauTa 6bin npoaneH go mapta 2024 roga. B pesynbtate Mpynna npusHana AoxXo4 oT MoaudUKaLum
6aHKOBCKUX KpeauToB Ha cymmy 6 mapa cym (MpumeuaHue 9).

B 2022 rogy Ha ocHosaHuMM PelweHua KabuHeta MuHuctpoB Pecnyb6auku Ysbekucran [lpynna
nonyumna BecnpoueHTHbIM 3aim OT 0BNACTHLIX XOKMMUATOB Ha obwyio cymmy 100 mnpg cym.
[aHHble cpeactsa Mpynna HanpaBuAa Ha CTPOUTENLCTBO MarncTpanbHOro rasonposoia «PuliTaH-
®eprana». pynna npusHana 3¢¢eKT OT NepsoHaYanbHOro NPU3HaHWUA 3ailma, NOJIYYEHHOro Ha
HEePbIHOYHBIX YCNOBUAX, B COCTABE OCHOBHbIX CpeacTs [pynnb! B pasmepe 64 mapa cym.
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Csepka nameHeHui 06a3aTeNbCTB U AeHEXHbIX NOTOKOB OT GUHAHCOBON AEATENLHOCTH:

B munnuapdax yabekckux cym 2023 rop, 2022 ropg,
QOcraTok Ha Hayano roga 8708 6 557
MpuBneyeHne KPeaUTOB U 33iMOB 431 2011
MoraweHne KpeauToB M 33MMOB {690) {388)
MTOro M3MEHEHWA B CBA3M C AEHEMHbIMW NOTOKaMM OT GHUHAHCOBOH

BeaTeNbHOCTH {259) 1623
YB6bITOK OT KYPCOBbIX Pa3HML, 899 272
Hoxogpl 0T mogudrKaymm - (70)
HauucneHHble NpoLeHTLl B cocTaee GUHAHCOBbLIX 4OXOA08 U PacxodoB

(Mpumeyarue 9) 472 400
KanuTannsmposaHHble NPOLEHTbI B COCTaBe OCHOBHbIX cpeAcTB (Mpumedanue 11} 273 229
MpoLueHTLl ynnayeHHbie (540) (303)
WUToro npoyme usmeHeHuA 1104 528
OcCTaToK Ha HOHel roaa 9553 8708
HonrocpoyHas YacTe 1808 1252
KpaTkocpoyHas YacTb 7745 7 456

19 YCNOBHbIE OBA3ATE/IbCTBA

19.1 CypebHble pa3zbuparenncrsa

000 «3epomakc»

B 2010 roay KomnaHua 000 «3epomakce» («3epomakcy) 6biia noasepeHa npoueaype 6aHkporcrsea.
Yactb akTMBOB 3epomaKca Bbinn nepeaaHbl rocyAapcTBEHHbIMKU OpraHamu B cobcTeeHHoCTb Mpynne
B pesyabTaTte nognucaHua Muposoro cornawenua ot 21 anpens 2010 roaa.

B okTabpe 2012 roga AMKBMAATOPOM KOomMNaHuu 3epomakc 6bin NogaH UCK B MMPOBOW cya, r. bap,
K. Uyr, Weenuapua, npotms AO «Y3rpaHcras» u AO «Y3bekHedTeras» o Bo3Bpare B 3epoMakc
nepegaHHoro KomnaHuu umyllectea no MupoBomy cornalieHunto, UAn B ciy4ae HeBO3MOMHOCTH
BO3BpaTa aKTMBOR, O BbINAAaTE KOMMEHCALMKN B pasmepe CTOMMOCTU TAaKoro MMYLLLECTBA, HO HE MeHee
1 munnunapaa gonnapos CLUA (12 339 mapza cym no Kypcy Ha OTYETHYIO AaTy) MIKoC A0X0Ab! OT 3TOro
MMyLLECTBa, NoaydeHHble AO «Y3TpaHcras» unn AO «YsbekHedTreras» c MOMEHTa ero nepepaqu,
nac 5%, HaYncNeHHbIe Ha YKa3aHHYH KOMMNeHcauuio 1 oxoasbl ¢ 26 oktabpa 2012 roga.

C 25 uioHa 2013 roga He 6b110 CyWEeCTBEHHOrO npoasu:KeHus B cygebHom pasbupatenbcree no
3TOMY Aeny B CBA3N C OTCYTCTBUEM PMHAHCOBBLIX PECYPCOB Ha MOKpPbITUE cyaebHbiX usaepxek. Xota
pa3bupartenscteo GopmanbHO M HE NPUOCTAHABIMBANOCH CyAOM, daKTUyecku aeno ocraetca 6es
ABUXKeHUA yixe Bonee gecAatu net. OAHaKo yrposa ero npefabABNEHUA CO CTOPOHLI IMKBUAATOPa
KOMMNaHMW 3epOMaKC, a TaKKe BO3MOMKHOCTb NpeabABAEHWA CaMOCTOATE/NbHbIX MCKOB CO CTOPOHLI
MHOCTPAHHBIX KPeaMTOPOB KOMMNaHMKM 3epomakc K Pecnybnuke Y3bekuctaH B MHAMBMAYa/SbHOM
NOPAOKE B HACTOALLEE BPEMA NO-NPEXHEMY COXPaHABTCA C yHETOM OTCYTCTBUA NO obuiemy npasuny
OrpaHUYEHUN MO CPOKY MCKOBOM AABHOCTWM B OTHOWEHWM NPaBOBOM 3aliMTbl, NPeAoCTaBAAEMOMN
No NpaBy MeXAYHapoAHbIX AOTOBOPOB O 3aLMTe MHOCTPAHHbIX MHBECTMLIMA.
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19.2 VcnosHbie Hanoroebie o6s3artenncTea B Yabekucrane

Hanorosaa cuctema VY3bekucTaHa npoAoKaeT pasBMBaTbCA W XapaKTepPU3YeTCA  YacTbiMu
M3MEHEHUAMM 3aKOHOAATENbHLIX HOPM, OGUUMANbHLIX PasbACHEHUN W cyAebHbIX pelleHwit,
KoTopble BbIBAlOT NPOTUBOPEYMBLI, YTO AOMNYCK3ET UX HEOAHO3HAYHOe TONKOBAaHWE PasNUYHbiMK
HaNOrOBbIMM OpraHamm.

MpoBepKamn U paccneAoBaHUAMMW B OTHOLWEHUM MPaBUALHOCTU UCYUCNEHUA HANOTOB 3aHUMAIOTCA
HECKONILKO Peryvpylolmx OpraHoB pasAuuYHbIX YPOBHEN, MMEIOWMX NPaBo HanaraTb KpynHble
wTpadbl, HAUYMCAATL NEHM U B3UMATb NPOLEHTbI. MPaBUABHOCTL MCYUCNEHUA HANOrOB B OTYETHOM
nepuoae moxeT BbiTb NpoBepeHa B TeUYeHne Tpex NOCAeAYIOWMX KaneHAaPHbIX 1eT.

Bce 3T 0BCTOATENbCTBA MOTYT MPUBECTM K TOMY, YTO Hanorosble pucku 8 YabekucraHe byayr
3HaAYUTENbHO Bbille, Yem B Apyrux cTpaHax. Pykosoacrtso lpynnbl, UCXOAA M3 CBOEro NOHUMaHMUA
NPUMEHUMOro Y36eKCKOro HafIoroBOro 3aKOHOAATENbCTBA, 0PULMANBHBIX Pa3bACHEHMWIA K cyaebHbIX
peweHui, cYMTaeT, YTo Hanoroeble 06A3aTeNbCTBA OTPaXKeHbl B NonHOM obbeme. Tem He meHee,
TPaKTOBKa 3TUX MOJIOKEHMWI HA/NOTOBLIMKU OpraHamu u cyaamu, ocobeHHo BcneacTeue pedopmbl
BEPXOBHbIX CY/A0B, KOTOPbIE pa3pellaloT Ha/loroBbie CMOPbl, MOXeT bObiTb MHOK M B Cnyyae, ecam
HafNoroBble OpraHbl CMOrYT AOKa3aTb NPaBOMEPHOCTb CBOEN MO3WLMKM, 3TO MOXET OKasaTb
3Ha4YUTENbHOE BAWAHUE HA HACTOALLYHO KOHCONMAMPOBAHHYIO PUHAHCOBYIO OTYETHOCTD.

ONEPAUWU CO CBASAHHBIMW CTOPOHAMMW

20.1 Onepauwmu ¢ MpaBUTENLCTEOM U NpeAnpUATUAMMU, CBA3AHHBIMMU C [TpaBrUTeNbCTBOM
Pecnybnuku Y36ekucraH

MpaeutenscTso Pecny6auku Y3bekucraH ABNAETCA KOHEYHOM KOHTpoaupyowen ctopoHo Mpynnbl
W 310 no3sonaeT MNpaBUTeNbCTBY OKasbiBaTb CYLLECTBEHHOE BAMAHME Ha ee AeATesIbHOCTb, Kpome
Toro, Fpynna BeaeT onepauuu C pAAOM NPeanpUATUIA, KOTOpble HaxoAATCA NOoA KOHTpOJiem Wau
COBMECTHbIM  KOHTponem [pasutenbctsa. [Ipynna npumeHAer ocsoboxpaeHune, KoTopoe
npeaocraenaerca MCOO (IAS) 24 «CeAzaHHbIE CTOPOHBI», NO3BOAAIOLWEE NPEACTaBAATh YNPOLLEHHbIe
PacKpbITUA NO ONEPaLMAM C NPeSNPUATUAMM, CBA3AHHBIMK C MpaBUTENLCTBOM.

Mpynna OCYLECTBASET 3aKynKW M MOCTaBKM TOBAapoOB M ycayr 60/nblIOMy uYMCay NPeAnpUATHIA,
ceAsaHHbIX ¢ [lpaBuTenbcteom. Takue 3aKynkKM M NOCTaBKM OBbIYHO OCYWLECTBAAIOTCA Ha
KOMMepYeckoi ocHose. K onepauuam ¢ MpaBuTeNbCTBOM TaKXKe OTHOCATCA pacyeTbl Mo Hanoram,
cbopam 1 NPOUMM CreLnanbHbIM OTYUCAEHUAM.

20.1.a Onepayuu, Komopble A6AAIOMCA 3HAYUMEALHLIMU M0 OMOeNbHOCMU 6 C8A3U
¢ o6vemom onepayuii

Kpeautbl u 3alimbl, @ TaKXKe fleHeXHble cpeacTea U UX SKBUBANEHTbI

lpynna noayyaeT cywecrseHHoe ¢uHaHcuposanue ot [lpasutenbctea Pecnybaukn YsbekucraH
1 CBA3AHHBIX C HUM NPeAnpPUATUIA B TOM 4YWUCAE B BMAE rOCYAapCTBEHHbIX cybcnanit M Kpeautos
u 3aimos (MpumeyaHua 8 n 18). Momumo 3Toro, HeKoTopbie KpeauTbl Mpynnbl 6bin obecneyeHsl
NOPYYMTENLCTBOM  CBA3AHHbIX CTOPOH. JleHeHble CpeAcTsa M MX  3KBUBANEHTbl  TaKkKe
NpenMyLLeCTBEHHO XpaHATCA B 6aHKax € rocyaapcTeeHHbIM yyactuem (Mpumevanue 14).
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AO «Y3TPAHCIrA3»

NPUMEYAHUA K KOHCONUAUPOBAHHOW PUHAHCOBOM OTYETHOCTH
3A rof1, 3AKOHYUBLLUMIACA 31 AEKABPA 2023 FOAA

Onepauum ¢ AO «Y3b6ekHedTeraz» u ero OHEpHUMKU U 3aBUCUMbIMU 0BLLLECTBAMM

Ipynna Ha noctoaHHOM ocHOBe npowussoAWT onepauuu ¢ AO «Y3bekHedTeras» M ero AoYepHUMM
npeanpuUATUAMKU U 3aBUCMMbIMK O6LLECTBAMM, KOTOPbIE B OCHOBHOM CBA3aHbl HEMOCPEACTBEHHO
€ onepaLvoHHON AeATeNbHOCTLIO (3aKynKa rasa).

B Teyenne 2022 1 2023 rogos Mpynna npoBoamna cneayrolime CywecTBeHHbIe TPaH3aKLMK M uMmena
cnepyolme octaTku 3ajomkeHHocTel ¢ AD «Y3bekHedTeras» v ero AoYepHUMMU NpeanpUATUAMM
1 32BUCMMbIMK 06LLECTBaAMM:

31 gexabpna

B munnuapdax yabekckux cym 2023 ropa 2022 ropa
Toproeaa M NpoYan KPpeaAUTOPCKan 3a0/MKEHHOCTb 14 946 16124
KpeauTbl 1 3aiimel (Mpumevarue 18) 167 363
Toproeas u npovas aebuTopcKan 3a40AKEHHOCTL 156 76

2023 ropg, 2022 rog,
Boipyyka 196 623
3aKynKK 1994 7142
Onnata AeHemHbBIMK CPeaCcTEaMU 4580 6 665
MonyyeHne AeHEKHLIX CPeacTB 55 122

Ocratku 3af0/KeHHOCTEN NO B3aMMopacyeTam mexay I'pynnoi u AO «Y3bekHedTeras» 6e3 yuyeta
3340/KEHHOCTU Nepes ero 3aBUCcMMbIMK obLiecTBamu npueeaeHb B Mprumedanum 16.

Onepauum ¢ NPOYUMHU CBA3AHHbIMM CTOpOHaMM

31 pexkabpa

B munnuapdax y36eKcKux cym 2023 roga 2022 roga
Toprosaa v NpoYan KPeaUTOPCKas 3340/1KEHHOCTL:

AO «UzGasTrade» 327 176
Toproeas v npoyas Ae6UTOPCKan 3340NHEHHOCT

AO «XyayarastabMUHOT» 1153 1281

AO «UzGasTrade» - 984
ABaHCbI NONY4YEHHbIE:

AO «UzGasTrade» 2121 645

Bbipyuka:

AO «XyayAarastabMUHOT - 3591

AO «UzGasTrade» 11994 5702
CebecToMMOCTb 3aKYNKKM rasa:

AO «UzGasTrade» 1034 343

Y Mpynnbl umeeTcs AebUTOPCKan 3a40/KEHHOCTb OT KoHTpareHTa AO «Yangi Angren IES» Ha cymmy
413 mnpp cym nocne biveTa pesepsa OKY no coctosHuio Ha 31 aekabpa 2023 roga (31 aekabpsa 2022
roaa: 85 mapg cym).

lpynna He umena B OTHETHbIX NepUOAax NPOHUX OMEepaLuit Co CBA3aHHbIMM CTOPOHaMM, KOTopble
ABNAKOTCA 3HAUUTENBHBIMM Camu no cebe.
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NPUMEYAHMA K KOHCONNMANPOBAHHOM ®UHAHCOBOM OTYETHOCTH
3A o, 3AKOHYMBLUMIACA 31 AEKABPA 2023 TO8A

20.2

21

20.1. 6 Onepayuu, Komopsie A6AAIMCA 3HAYUMENBHLIMU 6 COBOKYNHOCMU, HO HE ABNAIOMCA
3HaQYUMenbHLIMU Mo omoensHoCMU

lpynna Beaet cBOIO AEATENbHOCTb B TaKMX 3KOHOMMUYECKMX YCNOBMAX, B KOTOPbIX AOMUHUPYIOT
npeanpuATUA, HaxogALMecA NoA HenocpeacTBeHHLIM MAKM KOCBEHHbIM KOHTponem [paButenbcrea
PecnybauKku Y36eKnCTaH, OCyLecTENAEMbIM Yepes NPeanpUATUA, CBA3aHHbIE C 3TUM NPaBUTENLCTBOM.
lpynna Beger onepauuM c NpouvMmM NpeanpuaTUAMM, CBA3aHHbIMU C MpaBUTENbCTBOM, BKAKOYas,
HO He OrpaHMUYMBanACL Kynaeid-npoaakeid TOBapoOB WM MaTepuasnos, BK/IIOYAaA NPUPOAHBLIA a3,
OKasaHWem 1 NoayYeHMem ycnyr, BKAIoYasA TPaHCNOPTUPOBKY NPMPOAHOrO rasa, No/b30BaHue cucTem
0BLECTBEHHOrO TENNO~ U 3HEProcHabeHuA.

3TM onepauun ABNAIOTCA YacTblo OBbIMHOM AeATeNbHOCTM [pynnbl UM NPOBOAATCA HA YCAOBUAX,
COMOCTaBUMBIX C YC/IOBUAMMU B3aUMOAEWCTBUA C NPEANPUATUAMM, HE CBA3aHHbIMM C NpaBuUTeNbLCTBOM.
Cuctema nocragok, UEHOBas CTpaTerMa M npouecc ofobpeHvsa cAenok no Npoaaxke, 3aKynkam
NPOAYKLMU U YCAYT ycTaHoBAEHbI MPYNNoi U AefCTBYIOT HE3aBUCMMO OT TOTO, ABNAETCA 1M CTOPOHA NO
CAENKe NpeanpuaTUem, CBA3aHHbIM ¢ NpaBUTENBLCTBOM UM HET.

BosHarpaxaeHue KAloHeBoMY YNpaBAeHYECKOMY NepcoHany

Kntouesoi ynpaeneH4Yeckuit nepcoHan BKAloyaeT uneHoB HabniopatenbHoro coBeTa W uYneHos
MNpasneHua. Bce knouesble pykosoauTenn KomnaHMM HA3HAYalOTCA B COOTBETCTBUM C
MocraHosnennem KabuHeta MuHuctpoe Pecny6ankm YabekucraH Ne356 ot 26 anpena 2019 roga.

3a rog, 3aKkoHumBwwicAa 31 pekabpa 2023 roga, KpPaTKOCPOYHOE BO3HArPaM(AeHUE KIKYEBOMY
ynpasneHYecKoMy nepcoHany cocrasuno 4 mapa cym (2022 rog: 2 mapg cym). BosHarpawaeHue
KMlOYeBOMY ynpasieHYecKoMy NepcoHany cocTosno, rnagHeiM o6pasom, M3 3apaboTHOM nnaTthl K
NPoOYMX BbINAAT M 6BbiNO BKAOYEHO B COCTaB OBWMX M AAMWMHWUCTPATUBHBIX PacXofoB B
KOHCONMAMPOBAaHHOM OTYeTe O NPUBLIIM UK YBLITKE M NPOYEM COBOKYMHOM OXOAE.

CNPABEA/IUBAA CTOUMOCTDb U YNPABNEHUE PUCKAMMU

21.1 YnpasneHue GUHAHCOBLIMM PUCKAMMU

OcHosHble ¢uHaHcoBble 0ba3aTenbcTBa MPynnbl BKAKOYAIOT KPeaWTbl M 3aiimbl, TOProBylo U NPoYylo
KPeAUTOPCKYIO 33A0/KeHHOCTb. OCHOBHOW LEenbl AaHHbIX $UHAHCOBLIX 00A3aTeNLCTE ABAAETCA
¢vHaHcupoBaHue onepauumii Mpynnbl. Y Fpynnbl MMelOTCA Toprosas M npodyas Aebutopckas
3300/MKEHHOCTb, AeHeXKHble CPeacTBa U MX 3KBMBANEHTbI, KOTOPbIE BO3HUKAKT HENOCPEACTBEHHO B
Xoae eé onepalMOHHOW AEATENbHOCTHU.

OCHOBHbBIMM PUCKaMK, BO3HUKAIOLMMM N0 GUHAHCOBLIM MHCTPYMeHTam Mpynnbl, ABAAIOTCA BaNIOTHbIN
PUCK, KPEAWUTHbIA PUCK M PUCK NIMKBUOHOCTW. PUCK M3MEHEHUA NPOLEHTHOM CTaBKU He ABAAeTcA
CYLLECTBEHHbIM ANA Pynnbl, NOCKONbKY BCE GUHAHCOBLIE MHCTPYMEHTbI, KOTOpble MOMYT OKasarb
CYLLECTBEHHOE BAWAHWE Ha AAHHYIO KOHCONMAWMPOBAHHYIO GUHAHCOBYIO OTHETHOCTb, OCHOBaHbl Ha
PUKCUPOBAHHOM NPOLEHTHON CTaBKe.
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21.1. a BantomHelil puck

BanioTHbIA PUCK — 3TO PUCK TOro, YTO CNpasefnnBas CTOMMOCTb ByAywwWX AEHEXHbIX MOTOKOB
no ¢MHAHCOBOMY WMHCTPYMeHTy ByaeT KonebaTbCA BBMAY M3MEHEHMH KYPCOB MHOCTPaHHbIX BajloT,
B pesynbTate 3HaAYuTE/NbHbIX CYMM 3aliMOB WM KPeAMTOPCKOW  33f0/KEHHOCTH, BbIPaKeHHbIX
8 aonnapax CLUA, Ha KOHCONUMOUMPOBAHHbIA OTYET O PUHAHCOBOM MONGKEHUM [PYNNbI MOXKET OKa3aTb
3HayuTenbHOE BAWAHUE W3MeHeHWs B oBMeHHbIXx Kypcax goanapa CLWA kysbekckomy cymy.
®KUHAHCOBO-X03AWCTBEHHAA OEATENIbHOCTb TaKKe NOABEepXeHa PUCKY Mo CAE/NKaM B MHOCTPaHHOM
BanioTe. TaKoW pUCK BO3HUKAET No aKTMBaM M 06a3aTeIbCTBam, AEHOMWHUPOBaHHbIM B Aonnapax CLUA.
B cneaytoweit Tabnuue npeacTaBneHa YyBCTBUMTENbHOCTb ¢pMHAHCOBOTO pe3ynbTata [pynnbl Ao Hanora
Ha NpUObINbL K BO3MOXHbBIM M3MEeHeHUAM B obmeHHOM Kypce gonnapa CLUA, npu 3Tom Bce apyrue
napameTpbl NPUHATLI BENMYMHAMK NOCTOAHHLIMK. [podee BAMAHME Ha cOBCTBEHHbIM KanuTan Mpynnbl

OTCYTCTBYET.
Ykpennenue/ Yeenuuenue [/
{ocnabnenne) (ymeHbweHne)
obmeHHOro Kypca npubbinun
B munnuapdax y36eKCKuX cym y3bexckoro cyma A0 Hanoro-
K gonnapy CWA obnoxkeHuUn
31 pexabpsa 2023 roga
Aonnap CUIA 10% 2152
{10%) (2 152)
31 pexabpa 2022 ropa
Honnap CLUA 10% 2845
{10%) (2 845)

21.1. 6 Kpedummbiili puck

lpynna KoHTponupyeT coBCTBEHHYHD MNOABEPMEHHOCTb BAMAHMIO KpepuTHOro pucka. OueHka
KpPeauToCcnocoO6HOCTH BHELLHMX KOHTPAreHTOB OCYLLECTB/IAETCA B OTHOLIEHMIW BCEX NOKynartenei u ux
$MHAHCOBbIX rapaHTOB 3a MCKAKYEHWEM CBA3AHHBIX CTOPOH, a TaKXKe NpoAaBLOB TOBApPOB W YCAYT,
[EACTBYIOLMX Ha YC/IOBUAX NPeaonIaThl.

lpynna ocywecTBAseT NOCTOAHHbIA MOHUTOPUHI GUHAHCOBOTO COCTOAHUA KOHTPAreHTOB U KOHTPO/b
pucka Hennartexeir. MaKkcumanbHaa Cymma KpeauTHOro pucka pynnbl, B ciy4ae HEBbIMONHEHUA
KOHTpareHTamu cBomx 06A3aTesIbCTB, OrpaHUYeHa CyMMamMK 3aK/I0YEHHbBIX KOHTPAKTOB.

Takke npu ynpasneHMn [EHEXHbIMA MOTOKaMWU W KPeAUTHbIMKM  puckamu pynna perynapHo
OTCNEXMBAET KpeauToCnocOGHOCTE $MHAHCOBbIX M  GaHKOBCKMX OpraHM3auni, € KOTOPbIMM
OCYLLECcTBAAET pacyeTbl Mo TOProBbiM OMEpPaLMAM W B KOTOPbIX Pa3meLLlaeT AeHeXHble cpeacTBa Ha
Aenosutel. Fpynna B OCHOBHOM WMmeeT BGaHKOBCKME OTHOLWIEHWA € KpynHbIMM GUHAHCOBLIMM
UHCTUTYTaMKU B8 Pecnybnuke YzbekuctaH. MakcumanbHblid KpeauTHbld puck pynnbl npeacrasned
6anaHCcoBOM CTOMMOCTLIO Ka)aoro GMHaHCOBOTO aKTUBA, OTPAXKEHHOTO B KOHCONMANPOBAHHOM OTYETe
0 GPMHAHCOBOM MONOXKEHUMN.

31 pexabpsa
B munnuapdax y36eKcKux cym 2023 ropa 2022 roga
Toproeas u npoyas AebUTOPCKaA 3a40MKEHHOCTD 2395 3452
[eHexHble CpeacTsa u UX SKBUBANEHTLI 160 503
2 555 3 955
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21.1. e Puck nukeudHocmu

PUCK AMKBUMAHOCTU — 3TO PUCK TOro, 4To y pynmnbl BO3HUKHYT CAOKHOCTU MPU BbINO/IHEHWUM
o6a3aHHOCTEl, CBA3aHHbIX ¢ PUHAHCOBbIMM 06A3aTENLCTBAMM, PaceTbl NO KOTOPbIM OCYLLECTBAAIOTCA
nyTem nepeaayn AeHeXHbIX CpeacTs uau apyroro ¢uHaHcosoro aktmsa. Moaxod Tpynnbi K
YyNpaBAEHUIO NUKBUAHOCTBIO 3aKAHOMaeTCA B TOM, YTOObl 06ecneunTb, HACKONBbKO 3TO BO3MOMHO,
NOCTOAHHOE Hannyme y Ipynnbl AMKBUAHbIX CPEACTB, AOCTAaTOYHbIX AN1A NoralleHnA cBoux obasatenncTs
B CPOK, KaK B 06bI4HbIX, TaK U B CTPECCOBLIX YCNOBUAX.

B cnegyouweir Tabnuue npeacTasneHa MHGoOpmaumUa 0 JOrOBOPHbIX HE AUCKOHTUPOBaHHbIX M/aTexax
no $puHaHcoBbIM 06A3aTeNbCcTBaM MPyninbl B paspese CPOKOB NoralleHna sTx 06asaTenbers:

Or1lropa
B munnuapdax y36eKckux cym MeHee 1 roga A0 3 ner Bonee 3-x net Wroro
Ha 31 pexabpn 2023 roga
Toproeas ¥ NPoYan KPeaMTOPCKAA 3340MKEHHOCTD 15088 3433 - 18 521
KpeauTel 1 3aiimbl 7 370 2266 501 10137
Wroro 22 458 5699 501 28 529
Or1ropga
B munnauapdax y36eKcKux cym MeHee 1roga Ao 3 ner Bonee 3-x net Wroro
Ha 31 pexabpsa 2022 roga
ToproBan M NPoYas KPeAUTOPCKAA 330M1KEeHHOCTb 22313 2782 - 25095
KpeguTsi 1 3aiimel 8291 910 603 9 804
WUroro 30604 3692 603 34 899

21.2 YnpasneHue Kanutanom

OCHOBHaA LeNb NOAUTHKM YNpaBaeHus Kanutanom pynnbl COCTOMT B TOM, 4T06bl 06ecneynTs NPOoYHYIo
Gazy kanutana Ana OWMHaHCUPOBAHWA M NOAAEPMKAHMA CBOEW KOMMEPYECKOW [eATeNbHOCTU
NOCPEACTBOM B3BELIEHHbIX MHBECTULMOKHbIX PELIeHNiA, NeperoBopos ¢ OCHOBHLIMU KpeauTopamu, a
TaKKe akuuoHepom Mpynnbi.

21.3 Cnpasegnusan cTOMMOCTb

MC®O0 onpeaenseT cnpaseaimeylo CTOMMOCTb Kak LieHy, KoTopas 6bina 6bl monyyeHa npy npogaxe
aKTUBa MAM ynnadeHa npu nepegade oba3aTenbCTBa B XOAEe YNOPALOYEHHOW CAENKW Meway
YHACTHUKaMM PbIHKa Ha ATy OLEHKM.
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3A rof, 3AKOHYMBLUUMCA 31 AAEKABPA 2023 FOJA

OueHKa cnpasesMBoi CTOMMOCTM aHasIM3UPYETCA MO YPOBHAM MEPApXuu Crpasea/iMBon CTOMMOCTH
chepyrowmm obpasom: (i) yposeHb 1 - 3TO OUEHKa NO KOTUPOBKam (HECKOPPEKTMPOBAHHbIM) Ha
aKTMBHbIX PbIHKaxX ANA WAEHTUYHLIX aKTMBOB MAM obasaTtenbcts, (i) ypoBeHb 2 - 3TO OUEHKa ¢
MCNONb30BaHMEM METOAOB OUEHKM CO BCEMW  CyLLECTBEHHbIMWM  MCXOAHBIMM  AaHHbIMMU,
HabnoaaembiMU ANA aKTMBa UAKW obasaTenbeTea, AMbo npamo (To ecTs B BUAE LieH), tbo KocBeHHO (To
€CTb NoNyYeHHbIMM 13 LieH), u (iii) ypoBeHb 3 - 3T0 oLeHKa, He OCHOBaHHaA Ha HabaAaeMbliX PbIHOYHbIX
AaHHbIX (TO ecTb HeHabniogaemble UCXOAHble AaHHble). PYKOBOACTBO NPUMEHAET CYXAEHWe npu
KnaccuduKaupmm GUHAHCOBLIX MHCTPYMEHTOB MO WMEpapXuu cnpaBefausoli ctoumoctu. Ecam npu
OLEHKe Cnpasea/IMBOW CTOMMOCTM WCMOMb3YIOTCA Habniogaemble MCXOAHbIE AaHHbIE, KOTopble
TpebyioT 3HaUMTeNbHOW KOPPEKTUPOBKM, TO TaKas OLEHKA OTHOCUTCA K YPOBHIO 3. 3HauMmocTb
OLEHOYHbBIX AaHHbIX OLLEHMBABTCA NO OTHOLIEHUIO K OLIEHKE CNpaBea/IMBONA CTOMMOCTH B LIENOM.

BanaHcoBas CTOMMOCTb PUHAHCOBLIX MHCTPYMEHTOB Mpynrbl No cocTosHuto Ha 31 aekabpa 2023 1 2022
rogos AgAseTcs 060CHOBaHHbIM MPUBAMKEHWEM MX CNpaBes/IMBOM CTOMMOCTM, 33 UCKAOYEHUEM
KPEAMTOB W 3aiMOB, a TAKIKE [AONTOCPOYHO KpeaUTOPCKOM 3340/KeHHOCTH (YposeHb 3), MHdpopmaLimna
No KOTOpbIM MpeAcTaBaeHa Huke. Wx cnpaseg/imBaa crtoumocTb Obina paccyuTaHa nytem
OMCKOHTUPOBAHMA OXuAaembix Oyaylinx AeHEeXHbIX NOTOKOB MO ChnpaBef/iMBbiMm CTaBKam Mo
COCTOAHMIO Ha KaXaylo OTYEeTHYIO AaTty.

BanaHcoBas CnpaBepnueas
YposeHb CTOMMOCTL CTOMMOCTb

B munnuapdax y3bekckux cym

31 pekabpa 2023 roga

KpeauTol 1 3akimbl 3 9553 9500
fonrocpodyHasn KpeaUTOPCKan 3a80MHMEHHOCTb 3 2815 2850
31 pexabpa 2022 roga

Kpegutbi 1 3aiimel 3 8708 8 803
fonrocpoyHan KpeguTOPCKaa 3af0MKEHHOCTD 3 2187 2237

22 UHOOPMALIUA NO CEFTMEHTAM

PykoBoacTBO Mpynnbl aHaNU3UpPYeT CermeHTHyIo MHGopMaLMIo Ha ocHoBe nokasarener HCBY. B 2023
n 2022 Mpynna umena OAMH CErMeHT - TPaHCMOPTUPOBKAa NPUPOAHONO rasa onToBbiM noTpebutenam.
Takke Mpynna npeaocTasnaeT ycayrv Mo XpaHeHUIo M TPaH3MTy npupogHoro rasa e Pecnybnuke
Y36ekucraH (MpumeyaHue 5). Bce OCHOBHbIE CpeACTBa, KOTOPLIMU onepupyeT [pynna, HaxoAAaTcA Ha
Tepputopumn Pecnybankm YabekucraH,

Hue npeactasneHa MHGOPMAULMA O BbIPYYKE KPYMHEWWMX KOHTpareHToB [pynmbl, Bbipyyka no
KOTOPbIM NPEeBbILLAeT AECATb MPOLEHTOB OT 06Liei BbIpy4YKM Mpynnbi:

B munnuapdax y3beKcKux cym 2023 rop 2022 rog,

AO «UzGasTrade» 11994 5702
AO «XyaoyarastabMUHOT» - 3591
AO «CoipgapbmHckana T3C» - 1208
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23

lpynna onpeaenseT CermeHT B COOTBETCTBUM C KpUTEpUAMM, ycTaHoBneHHbimu B MCPO (IFRS) 8
«OnepaumoHHbIe CerMeHTbI», U Ha OCHOBE TOro, KaKk AeATenbHOCTL [pynnel perynapHo npoeepsetca
rNaBHbIM  NULUOM, MPUHMMAIOWMM ONepauuoHHble pelieHusa, [AAA aHaAu3a pes3ynbTaTos
W pacnpegeneH s pecypcos mexay busHec-nmoapasgenenuwamu Mpynnbi. MNpeacenatens lMNpaeneHus
6bln onpefeneH B KavecTBe [faBHOro wucnonHuTenbHoro gupektopa [pynnel. [pepcenarens
MNpaBneHnA paccMaTpuBaeT BHYTPEHHIOK OT4eTHOCTb [pynnel, 4T06bl OUEHWTL pe3yabTaThl
[eATeNbHOCTM ¥ pacnpefenutb pecypcsl. PyKoBOACTBO onpegennno, 4YTo eAUHCTBEHHbLIM
onepauMoHHbIM CerMeHTOM ABAAETCA NPOAaXa W TPaHCNOPTUMPOBKa rasa, OCHOBLIBAACb Ha 3TUX
BHYTPEHHUX OTYeTax.

COBbITUA NOC/NE OTYETHOW AATbI

23.1 Kpegutopckasn 3340/KeHHOCTb nepeg, COBMECTHbIM npeanpuaTHem
000 «Uz-Kor Gas Chemical»

B anpene — utoHe 2024 ropa AO «Y3bekHedTteras, AO «YaTtpaHcras» u CM 000 «Uz-Kor Gas Chemical»
noAnNucany akTbl NPUEMa-Nepeaayum no Aorosopy yCTynku npaea TpeboBaHWUA, Ha OCHOBaHUK KOTOPbIX
KomnaHua AOD «Y3bekHedTeras» nepegana Mpynne npaso No BocTpeboBaHMIO CyMMbl OCHOBHOTO A0ATa
cy6opAMHUPOBaHHbIX 3aMMOB B pasmepe 344 maH aonnapos CLUIA (4 318 mnpa cym) 1 HAYUCNEHHBIX
MPOLEHTOB B pasmepe 244,3 maH gonnapos CLUA (3 078 mapg cym). Bnocneactsuu npouUeHTsbl B
pa3mepe 75 mnH aonnapos CLUA (952 mnpa cym) no aaHHbIM 3aimam Fpynna ucnonb3osana ans 3ayerta
NPOTUB KPeAMUTOPCKOM 3a0/mKeHHOCTH nepen CMN 000 «Uz-Kor Gas Chemical».

B anpene 2024 ropa Mpynna 3aknoumna ¢ CM 000 «Uz-Kor Gas Chemical» u AO «Y36ekHedTeras»
cornalleHWe, KoTopoe YTBEPAWIO MEXaHW3M NOralleHWA 3aA0/MKEHHOCTM, OnMcaHHbii B [naHe
norawexua (Mpumeyarve 16).

MexsegomcTeeHHan TapudHaa komuccua npu Kaburete Munuctpos Pecnybamnkm Ysbekucran s 2023
rogy npu ycraHoBAeHWM TapupoB Ha TPaHCMNOPTUPOBKY rasa npeaycMmoTpena MexaHWsm noralleHus
ocTaeuweiica 3agomkeHHocTH nepeg CM 000 «Uz-Kor Gas Chemical», a TakKe NpogoaxeHue 3aKkynku
rasay AaHHOro KoHTpareHTa (Mpumeyanue 2.1.6).

23.2 UsmeHeHHe CTPYKTYPbl aKLLMOHEPOB W aKLIMOHEePHOTo KanuTana

B mapre 2024 ropa cornacHo peweHuto [pasutenncrea Pecnybaukn YsbekucraH komnanum AO
«Y36ekHedTeras», 6b110 nepesaHo 46,8% 06LIKHOBEHHbIX aKUMK B Koauyectee 292 785 159 wryk
HOMMWHaABHOM cToMmOCTbO 1 000 cym, npuHaanexawmx MUHUCTEPCTBY IKOHOMUKU U PUHAHCOB
Pecnybauku YabekucraH.

B ceHTabpe 2024 roaa MNpynna oduumanbHO 3aperncTpupoBana yCTaBHOM KanuTas, COCTOALMIA U3
622 631 949 NONHOCTbIO ONNa4YeHHbIX 0BbIKHOBEHHbIX akuuid 1 3 145 123 npuennermpoBaHHbIX
AKLMMA, BbINYLWEHHBIX N0 HOMUHANLHOMW cToMmocTh 1 000 cym
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONMAWPOBAHHON ®UHAHCOBOW OTYETHOCTH
3A rofi, SAKOHYMBLUWUIACA 31 AEKAEPA 2023 rOfA

23.4 iebuTopckan 3ag0mKeHHOCTb AD «XyayArastabMUHOTY

B uiore 2024 roga 6bin m3aaHo MoctaHoeneHne KabuHeta MuHucTpos Pecnybanku Y3bekuctaH o
noraweHun aebutopckoit 3amomkeHHocTM AO «XyayArastabmuHOT» nepes pynnoit B pasmepe
1735 mapa cym. Ha AaTy BbiNycKa KOHCONWAMPOBAHHOW GUHAHCOBOW OTYETHOCTM AdHHAA CymMma B
nosHom pasmepe 6blna onnayeHa KoHTpareHTom. B wuione 2024 roga no 4actm Aonra
AO «XyayarasTabmuHOT» nepea Mpynnoit 8 pasmepe 521 mapa cym 6bino usaaHo fNocraHoBneHue
KabuHeTa MUHUCTpoB Pecnybauku Y3bekucTaH ¢ npoaneHnem BoinaaTbl Ha O4UH roa,.

23.4 Onepauum ¢ 3HeproreHepUpyloLLMMU KOMNAHUAMMU

B pesynbraTe cyaebHbix pasbupaTenscTs, KoTopble npogomkanuce B 2024 rogy mexay Mpynnoit u
AO «Yangi Angren IES», 8 nonb3y Mpynnbi 6bina onpeaeneHa cymma K ynaarte 8 pasmepe 566 mnpg
CYM, HauucneHHaa 3a MpPOCPOYKY nNAaaTexkeld AeOGUTOPCKON 33A0/MKEHHOCTM 33 MOCTaBAEHHbIN
NpUpoaHbIiA ra3 Ao peopraHusauum Mpynnbl. Ha gaTy Bbinycka KOHCOAMAWMPOBaHHOM $UHaHCOBOM
OTYETHOCTK OT KoHTpareHTa AO «Yangi Angren IES» 66110 nony4eHo 460 Mapa, CymM B CHET NOralieHun
eBUTOPCKOM 33A0MKEHHOCTHU.

23.5 BoinonHeHue obsasatenncrs nepep AO «YabekHedTteras»

B 2024 roay Mpynna sbinonHUNa cBoM 06A3aTENLCTBA NO NOraleHNIo KPeAUTOPCKOW 3340/EeHHOCTH
nepen AO «Y3bekHedTeras» Ha cymmy 2 626 Mapa, CYM M NO NoNy4eHHoOMY 3aiimy Ha cymmy 167 mapa
cym.

B anpene 2024 roga CN 000 «Asia Trans Gas» ycTynuao npaso TpeboBaHWA 3aA401KeHHOCTH [pynnbl
8 nonb3y AO «Y3bekHedreras» B pasmepe 275 MAPA Cym, BNocaeacTsum 6bin nposeaeH B3anmosaver
[eBUTOPCKON M KpeauTOPCKOM 3380 1 KeHHOCTH nepea AO «Y3bekHedTeras.

23.6 OTcpouKa BbINAAT NO HA/IOTOBbIM AOHAYUCIEHUAM

B anpene 2024 roga lpynna cornacogana OTCPOYKY MO BbINAATE HANOTOBbLIX AOHAYUCNEHUHA Ha CyMMY
483 mnpa, cym CPOKOM A0 KoHUa mapTta 2026 roaa (Mpumedaxue 7).

23.7 fononHutensHoe GUHAHCUPOBaHUE, a TaKKe pepUHAHCMPOBaHUE KPeauToB U 3alimoB

B mapte 2024 roga Mpynna nonyynna ¢puHaHcmposaHne oT MUMHUCTEPCTBA SKOHOMUKKU U PUHAHCOB
Pecny6auku Y36ekuctaH 8 pasmepe 250 Mapa cym CPOKOM Ha 3 mecaua Nnof, NPOLEHTHYIO CTaBkry 7%.
Cpok BbiniaThl No Kpeguty 6bin BnocneacTenm npoanet ao 30 aekabpa 2025 roaa.

B asrycte 2024 roga 6bin noanucan forosop ¢ AO «HaunoHanbHbIM 6aHK BHELHE3KOHOMUYECKOH
AeatenbHocTM Pecnybamnku Y3bekucTaH» 0 noaydeHUM Kpeguta Ha cymmy 36 maH eBpo (ake. 506
MAPA CYM MO Kypcy Ha AaTy noAnucaHvA AOrosopa) ¢ npoueHTHol ctaskoi 6m EURIBOR+5,35%
ro0BbIX CPOKOM noralweHua Ao 20 asrycta 2026 roga anAa GpUHAHCMPOBAHWMA MOAEPHM3aUMK U
nossiweHmnsa 3GHEKTUBHOCTM MarucTPasbHOM ra30TPAHCMOPTHOM cucTemMbl 8 Pecnybanke YabekncTaH.
Mo cocTosHWIO Ha AaTy BbiNyCKa AAHHO KOHCOAMAMPOBAHHOW ¢uHaAHCOBOH OT4eTHOCTM lpynna
NoAyYMna B pamkax AaHHOTO KPeaUTHOTO cornaweHuns cymmy 18 maH espo (256 mapa cym).

B asryctre 2024 roga 6bin 3akNloueHo reHepanbHoe cornalwenne ¢ AKB «Y3npomcTpoibaHk» o
NoAyYeHWM Kpeguta Ha cymmy 3kB. 30 maH gonnapos CLUA (aks. 378 mapa cym no Kypcy Ha gaty
NOANUCAHUA AOrOBOPA) Ha YCAOBUAX, 3aKPENNEHHLIX B OTAE/bHBIX MHAMBUAYANbHbIX AOroBopax (¢
NPOLLEeHTHOM cTaBKoi oT 3m EURIBOR+5,4% Ao 3m EURIBOR+8% v cpokom rnorawiexmns 18 mecaues
No KaMAOMY M3 HUX) Ha nononHeHue o6OPOTHLIX cpeacTs. Ha AaTy BbINYCKa KOHCONMAWPOBAHHOM
GWHAHCOBO OTYETHOCTM B PaMKax cornaleHms 6o nosnyydeH 21 maH espo (290 mnpa cym).
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AO «Y3TPAHCIA3»

NPUMEYAHUA K KOHCONMANPOBAHHOW ®PUHAHCOBOM OTYETHOCTHU
3A rojl, 3AKOHYMBLUMIACA 31 AEKABPS 2023 rOAA

B mapte 2024 roga [pynna noracuna 4acTb 3af0/KEHHOCTM MO KpPeaguTHOMY [Orosopy
AO «laznpombaHk» B cymme 100 mnH aonnapos CLUA (1 256 mnpg cym).

B anpene 2024 roga 6610 NOANMCAHO /ONOAHUTENbHOE cornaweHue ¢ AO «lasanpombaHk», B
COOTBETCTBMM C KOTOpPbIM NPOANEH CPOK noraweHusa Kpeguta ao mapta 2027 roga U M3meHeHa
rofoBan NPOLEHTHaA cTaBKa Ha 11,45%.

B anpene 2024 ropa lpynna 3akaoumMna gononHurensHoe cornawenue ¢ AO «HaumoHanbHbIn 6aHk
BHEWHe3KOHOMUYecKol peaTenbHocTM Pecnybankm Y3bekuctaH», BCAeACTBUME Yero OTCPOYeHbl
CPOKKM nNoraleHua Kpeauta gOo oOkTtabpa 2025 roga, u3mMeHeHa nNPOUEHTHaA CTaBka Ha
12m EURIBOR+4.35% no yactu Kpeauta B cymme 55 mnH eBpo v Ha 12,75% no ocTanbHOM 4acTu
KpeauTa (3ke. 50 MAH eBpo), KoTopaa ByAeT BbinNia4YeHa B KUTANCKUX IOAHAX.

B mae 2024 ropa Mpynna 3aknounna gonoaHuTensHoe cornaweHme ¢ MMHUCTEPCTBOM SKOHOMMUKM U
¢uHaHcoB Pecnybanku Y3bekuctaH, BcreAcTBME 4Yero 6bliM BHECEHbI M3MEHEHWA B rpaduk
NoralweHna 3af0/1KeHHOCTM Mo 3ailMy, B KOTOPOM JaToW Hadana sbinnat 6blna onpegeneHa
25 anpena 2024 ropa.
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JSC UZTRANSGAZ

STATEMENT OF MANAGEMENT ON RESPONSIBILITIES FOR THE
PREPARATION AND APPROVAL OF THE CONSOLIDATED FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the consolidated financial statements that
present fairly the financial position of Uztransgaz Joint Stock Company and its subsidiaries (the
"Group") as at 31 December 2023, and the results of its operations, cash flows and changes in
equity for the year ended 31 December 2023, in accordance with International Financial
Reporting Standards ("IFRS") as issued by the International Accounting Standards Board.

In preparing the consolidated financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

e Presenting information, including accounting policies, in a manner that ensures that it is
relevant, reliable, comparable, and understandable;

e providing additional disclosures when compliance with IFRSs is insufficient to enable
users to understand the impact of particular transactions, other events, or conditions on
the consolidated financial position and financial performance of the Group;

e preparing the consolidated financial statements on a going concern basis.

Management is also responsible for:

e designing, implementing and maintaining an effective and sound system of internal
controls, throughout the Group;

e maintaining adequate records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy at any time the consolidated financial
position of the Group, so that the consolidated financial statements comply with IFRSs;

¢ maintaining accounting records in accordance with the laws and accounting standards of
the Republic of Uzbekistan;

e taking all reasonable steps to safeguard the assets of the Group; and
e detecting and preventing fraud and other irregularities.

The Group's consolidated financial statements for the year ended December 31, 2023, were
approved by management on September 13, 2024.

On behalf of management:

Acting Chairman of the Board Signed A.Sh.Isakov
Deputy Chairman of the Board for Finance and Economics Signed B.M.Umarov
Acting Chief Accountant Signed S.Sh.Khaydarov

Head of IFRS Department Signed U.Yu.Ismatov
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders and Supervisory Board of Uztransgaz Joint Stock Company
Opinion

We have audited the consolidated financial statements of Uztransgaz Joint Stock Company and
its subsidiaries (the "Group"), which comprise the consolidated statement of financial position as
of December 31, 2023, and the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity, and consolidated statement of cash flows
for the year ended December 31, 2023, and notes to the consolidated financial statements,
including significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2023, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards ("IFRS") as issued by the
International Accounting Standards Board.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). Our
responsibilities under those standards are further disclosed in the Auditor's Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants'
International Code of Ethics for Professional Accountants (including the International
Independence Standards) (the "Code") and the ethical requirements that are relevant to our audit
of the consolidated financial statements in the Republic of Uzbekistan, and we fulfilled our other
ethical responsibilities in accordance with these requirements and the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Erkin Ayupov, Qualified Auditor / Project Partner Signed

Deloitte refers to one or more of the firm leaders, collectively known as Deloitte Touch Tomatsu Limited, a private company
incorporated under the laws of the United Kingdom (hereinafter referred to as "DTTL"), its network of member firms, and their
subsidiaries. DTTL and each of its member firms is a separate and independent legal entity. DTTL (also referred to as "Deloitte
Global") does not provide services to clients. More information about DTTL and its member firms is available at
www.dfloille.com/about.
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Material Uncertainty Relating to Going Concern

The accompanying consolidated financial statements have been prepared on a going concern basis. Note
2.1.6 to the consolidated financial statements discloses the Group's negative working capital and equity
deficit. In addition, Notes 2.1.6 and 18 to the consolidated financial statements disclose that the Group
was not in compliance with certain covenants on its long-term borrowings as of 31 December 2023.
These events and conditions, along with the other matters discussed in Note 2.1.6, indicate the existence
of a material uncertainty that may cast significant doubt about the Group's ability to continue as a going
concern. Management's plans regarding these circumstances are also disclosed in Note 2.1.6 to the
consolidated financial statements. The consolidated financial statements do not include any adjustments
that might arise as a result of these uncertainties. These circumstances did not result in a change in our

opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were considered in the
context of our audit of the consolidated financial statements as a whole and in forming our opinion
thereon, and we do not express a separate opinion on these matters. In addition to the matters discussed in
the "Material Uncertainty About Going Concern" section, we identified the following matters as key audit

matters.

Why do we consider this a key audit question?

What was accomplished during the audit?

Estimating Expected Credit Losses for Trade
Receivables (Notes 2.3.B, 4.1.6, and 13)

The balance of trade and other receivables is
material to the Group's consolidated financial
statements. As disclosed in Note 13 to the
consolidated financial statements, as of 31
December 2023, the total amount of trade and
other receivables was UZS 2,395 billion.

The Group estimates expected credit losses
(ECLs) for trade receivables using the simplified
approach set out in IFRS 9 "Financial
Instruments."”

The simplified approach is used to estimate ECLs
based on historical credit loss experience specific
to counterparties and general economic
conditions.

Due to the materiality of trade and other
receivables balances and the complexity of the
judgments applied by management in analysing
the information used to measure ECL in
accordance with IFRS 9, this item was identified
as a key audit matter.

Our audit procedures for assessing the ECL
measurement for trade and other receivables
included, among other things:

L]

obtaining an understanding of the process
and related controls over the
determination of ECL;

testing the models and methods used by
management to determine ECL for
compliance with IFRS 9;

testing, on a sample basis, the
completeness and accuracy of the data
used in the ECL calculation models,
including by customer type;

analyzing information obtained after the
reporting date to determine the
appropriateness of the judgments applied
in the ECL measurement model by
comparing expected unreserved amounts
of receivables with actual collections in
subsequent accounting periods;
recalculation of ECL for trade and other
receivables.

We also assessed whether the disclosures in the
consolidated financial statements comply with the
requirements of IFRS 7 Financial Instruments:
Disclosures.




Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, when appropriate, matters related to going concern, and
preparing the financial statements on the going concern basis, except when management intends to
liquidate the Group, cease operations, or has no realistic alternative but to liquidate or cease operations.

Those charged with governance are responsible for overseeing the preparation of the consolidated
financial statements of the Group.

Erkin Ayupov, Qualified Auditor / Project Partner Signed
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The Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements are
free from material misstatement, whether due to fraud or error, and to issue the auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the consolidated financial statements.

As part of an audit conducted in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. In addition, we:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error; design and perform audit procedures responsive to those risks;
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement due to fraud is higher than the risk of not detecting a
material misstatement due to error because fraud can include collusion, forgery, intentional
omission, misrepresentation, or overriding internal control;

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management and the related disclosures;

e conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

e evaluate the overall presentation, structure, and content of the consolidated financial statements,
including disclosures, and whether the consolidated financial statements present the underlying
transactions and events fairly.

We communicate with those charged with governance regarding, among other things, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with all relevant
ethical requirements regarding independence and communicated with those charged with governance
about all relationships and other matters that could reasonably be believed to affect our independence,
including, where appropriate, actions taken to address threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in our audit of the consolidated financial statements of the current period and,
therefore, constitute key audit matters. We describe these matters in our auditor's report, unless law or
regulation prohibits public disclosure of these matters or, in extremely rare cases, we conclude that a
matter should not be communicated in our report because the adverse impact of disclosing the matter
could reasonably be expected to outweigh the public benefit of disclosing it.



Audit Firm LLC “Deloitte va Touche™ was
included in the register of audit organizations of
the Ministry of Economy and Finance of the
Republic of Uzbekistan on June 8, 2021.

September 13, 2024
Tashkent, Uzbekistan

Erkin Ayupov,

Qualified Auditor / Project Partner Signed
Qualified auditor certificate for the right to
conduct audits No. 04830 dated May 22, 2010,
issued by the Ministry of Economy and Finance
of the Republic of Uzbekistan.

Director of Audit Organization LLC “Deloitte va
Touche”

Official seal of Audit Organization LLC “Deloitte
va Touche”



JSC UZTRANSGAZ

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME FOR THE YEAR ENDED DECEMBER 31, 2023

In billions of Uzbek soums

Revenue
Cost of sales

Gross profit/(loss)

General and administrative expenses
Government grants

Other operating income
Other operating expenses
Foreign exchange loss from operating activities

Profit/(loss) from operating activities
Finance income

Finance expenses

(Loss)/gain on investments in associates
Foreign exchange loss from financing activities
Profit/(loss) before taxation

(Expense)/income tax expense

Profit/(loss) for the year

Other comprehensive income, net of tax:

Items that will not be subsequently reclassified
to profit or loss:

Actuarial gain on post-employment benefits

Other comprehensive income for the year
Total comprehensive income/(loss) for the year

Profit/(loss) for the year
Adttributable to:
Parent shareholders

Non-controlling interests

Total comprehensive income/(loss)
Attributable to:

Parent shareholders

Non-controlling interests

Profit/(loss) per share, soums

Profit/(loss) per share, soums

Approved for release and signed on September 13, 2024,

Acting Chairman of the Board

Deputy Chairman of the Board for Finance and Economics

Acting Chief Accountant

Head of IFRS Department

The notes on pages 11-48 form an integral part of these consolidated financial statements.

Notes 2023

5 12 846
6 (5774)

7072

7 (1376)
8 427
115

(42)

(1 634)

4 562

9 28
9 (1 405)
(10)

(899)

2276

10 (86)
2190

38

2228

2191
(n
2190

2229
(n
2228

15 3518

Signed A.Sh.Isakov
Signed B.M.Umarov
Signed S.Sh.Khaydarov

Signed U.Yu.Ismatov

2022

16793
(18 724)

(1931)

(2070)
1447

177
(52)
(748)
3177)

748
(774)
79
(272)
(3 396)

183
(3213)

24

(3189)

(3212)
(1
(3213)

(3 188)
(1)
(3189)

(5 160)



JSC UZTRANSGAZ

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS OF DECEMBER 31, 2023

In billions of Uzbek soums
Assets

Non-current assets

Fixed assets

Other non-current assets
Total non-current assets

Current assets

Inventories
Advances issued

Prepaid taxes and other payments to the budget
Trade and other receivables
Cash and cash equivalents
Other current assets
Total current assets
Total assets
Capital and Liabilities
Capital
Share capital
Additional capital
Uncovered loss

Equity attributable to equity holders of the parent
Non-controlling interests

Total equity

Long-term liabilities
Loans and borrowings
Trade and other payables
Reserves

Deferred tax liabilities
Total long-term liabilities
Current liabilities

Loans and borrowings
Trade and other payables
Advances received
Reserves

Short - term tax liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

Approved for release and signed on September 13, 2024,

Acting Chairman of the Board

Deputy Chairman of the Board for Finance and Economics

Acting Chief Accountant

Head of IFRS Department

Notes

11

12

13
14

2023 2022
12 909 12294
213 266
13122 12 560
943 1592
194 122
89 125
2395 3413
160 503
20 22
3801 5777
16 923 18 337
485 485
141 141
(17 420) (20 368)
(16 794) (19 742)
(12) (11)
(16 806) (19 753)
1 808 1252
2815 2187
431 377
497 296
5551 4112
7745 7456
15 001 22 832
2128 1336
1770 2019
1534 335
28178 33978
33729 38090
16 923 18 337

Signed A.Sh.Isakov

Signed B.M.Umarov

Signed S.Sh.Khaydarov

Signed U.Yu.Ismatov

The notes on pages 11-48 form an integral part of these consolidated financial statements.



JSC UZTRANSGAZ

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED DECEMBER 31, 2023

Notes Share capital Additional Uncovered Loss Equity attributable to Non- Total capital
Capital shareholders of the controlling

In billions of Uzbek soums parent company interests
Balance as of January 1, 2022 485 141 (17 180) (16 554) (10) (16 564)
Loss for the year - - (3212) (3 212) (1) (3213)
Other comprehensive income for the year - - 24 24 - 24
Total comprehensive loss for the year - - (3 188) (3 188) (1) (3 189)
Balance as of December 31, 2022 485 141 (20 368) (19 742) (11) (19 753)
Profit/(loss) for the year - - 2 191 2191 (1) 2190
Other comprehensive income for the year - - 38 38 - 38
Total comprehensive income/(loss) for the year - - 2229 2229 (1) 2228
Modification of trade payables (net of deferred tax 16 719 719 719
effects)
Balance as of December 31, 2023 485 141 (17 420) (16 794) (12) (16 806)

Approved for release and signed on September 13, 2024,

Acting Chairman of the Board

Deputy Chairman of the Board for Finance and Economics

Acting Chief Accountant

Head of IFRS Department

The notes on pages 11-48 form an integral part of these consolidated financial statements.

Signed A.Sh.Isakov

Signed B.M.Umarov

Signed S.Sh.Khaydarov

Signed U.Yu.Ismatov




JSC UZTRANSGAZ

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31,
2023

In billions of Uzbek soums Notes | 2023 2022
Operating Activities

Profit/(Loss) Before Taxation 2276 (3 396)
Adjustments for:

Depreciation of fixed assets 11 655 649
(Restoration)/accrual of the allowance for expected credit losses 7 (373) 1 483
Restoration of reserve for impairment of inventories 6 (12) (21)
Loss on disposal of fixed assets 17 10
Loss/(profit) from associated companies 10 (79)
Foreign exchange loss 2533 1 020
Financial income 9 (28) (748)
Financial expenses 9 1 405 774
Changes in employee benefit obligations 17 53
Cash flow from operating activities to changes in working 6 500 (255)
capital

Changes in working capital:

Reserves 661 (404)
Other non-current assets - 28
Advances issued (72) 4
Prepayment of taxes and other payments to the budget 29 (23)
Trade and other accounts receivable 1.525 222
Other current assets 2 -
Trade and other payables (8 930) 1 879
Advances received 792 784
Reserves (224) (1022)
Short-term tax liabilities 1199 (354)
Cash received from operating activities 1482 859
Interest paid 18 (540) (303)
Net cash from operating activities 942 556
Investment activity

Acquisition of fixed assets (1246) (2 456)
Government subsidies received for the construction of fixed assets | 8 232 100
Net cash used in investing activities (1014) (2 356)
Financial activities

Attraction of loans and borrowings 18 431 2011
Repayment of loans and borrowings 18 (690) (388)
Net cash (used in) /received from financing activities (259) 1623
Net decrease in cash and cash equivalents (331) (177)
Cash and cash equivalents at the beginning of the period 14 503 694
The impact of changes in exchange rates (12) (14)
Cash and cash equivalents at the end of the period 14 160 503

Approved for release and signed on September 13, 2024,

Acting Chairman of the Board Signed A.Sh.Isakov
Deputy Chairman of the Board for Finance and Economics Signed B.M.Umarov
Acting Chief Accountant Signed S.Sh.Khaydarov
Head of IFRS Department Signed U.Yu.Ismatov

The notes on pages 11-48 form an integral part of these consolidated financial statements.



JSC UZTRANSGAZ

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED DECEMBER 31, 2023

1 GENERAL INFORMATION
1.1 Organizational Structure and Activities

Uztransgaz Joint-Stock Company (the "Company" or JSC "Uztransgaz") is a state-owned
enterprise in the gas industry of the Republic of Uzbekistan. The Company and its subsidiaries
(collectively, the "Group") are engaged in the transportation, transit, storage, and sale of gas.

The Company was established in 1973 as the Uzbekgazsanoat Production Association. In
accordance with Resolution No. 585 of the Cabinet of Ministers of the Republic of Uzbekistan
dated December 23, 1992, the state-owned Uztransgaz Joint-Stock Company was created from
specialized divisions of the Uzbekgazsanoat Production Association within the national oil
company Uzbekneftegaz.

In accordance with Decree No. 4388 of the President of the Republic of Uzbekistan dated 9 July
2019, until 1 August 2022, the Group acquired natural gas from gas production and processing
entities, including joint ventures and foreign companies operating under production sharing
agreements, for its subsequent transportation, including the export and import of natural gas, as a
single operator.

In 2022, in accordance with the Decree of the President of the Republic of Uzbekistan, the
Group's operations were reformed. As a result, effective 1 August 2022, the Group transferred its
natural gas purchasing and sales functions and became a single operator of the trunk gas
transmission system, specializing primarily in the transportation, storage, and transit of natural
gas (Note 1.2).

Natural gas sales prices, as well as transportation tariffs, are set by decisions of the Government
of the Republic of Uzbekistan.

As of 31 December 2023 and 2022, the Company's shareholders were:

As of December 31
% ownership share 2023 2022
Ministry of Economy and Finance of the Republic of Uzbekistan 99,5% 99,5%
Other shareholders 0,5% 0,5%

The Company's common and preferred shares are listed on the Tashkent Stock Exchange of the
Republic of Uzbekistan. As of December 31, 2023 and 2022, the ultimate controlling party was
the Government of the Republic of Uzbekistan, represented by the majority controlling
shareholder indicated in the table above.

The Group's consolidated financial statements for the year ended December 31, 2023 were
approved by management on September 13, 2024.

The Company's registered office is located at 85 A Shakhrisabz Street, Tashkent, Republic of
Uzbekistan.



The consolidated financial statements of the Group include the following significant operating
entities under the control of the Company:

As of December 31
Subsidiaries Activities 2023 2022
UP Urgenchtransgaz Gas Transportation 100% 100%
UP Transgazengineering Construction 100% 100%
JSC Transgazmakhsuskurilish Construction
(JSC Naklgazmakhsuskurilish) 71,39% 71,39%

All subsidiaries of the Group are legal entities registered in the Republic of Uzbekistan.
1.2 Group Reorganization

In accordance with Resolution No. PP-280 of the President of the Republic of Uzbekistan dated
June 15, 2022, "On Additional Measures to Reform the Natural Gas Market," a decision was
made to establish UzGasTrade Joint Stock Company (hereinafter referred to as UzGasTrade
JSC), to which the Group transferred its natural gas purchasing and sales functions effective
August 1, 2022. Effective August 1, 2022, the Group, in turn, became the sole operator of the gas
transmission system, primarily specializing in the transportation, storage, and transit of natural

gas.

Furthermore, government authorities set a uniform gas transportation tariff of 238 thousand
soum per thousand cubic meters of natural gas until May 30, 2023. Effective June 1, 2023, the
gas transportation tariff was changed to 265 thousand soum. This tariff was established to ensure
the Group's operating profitability and its ability to service obligations that arose prior to the
restructuring.

In addition to providing natural gas transportation, storage, and transit services, the Group
continues to purchase gas from its counterparty, Uz-Kor Gas Chemical LLC, under a previously
existing agreement. The Group sells the purchased natural gas to UzGasTrade JSC. The selling
price is set by government agencies of the Republic of Uzbekistan and is calculated as the
purchase price plus the cost of gas transportation at a standard tariff.

In accordance with the Decree of the President of the Republic of Uzbekistan dated March 1,
2023, the entire ownership stake of the Ministry of Economy and Finance of the Republic of
Uzbekistan in the Group was transferred to the Agency for Strategic Reforms under the President
of the Republic of Uzbekistan. This ownership stake was later returned to the Ministry of
Economy and Finance of the Republic of Uzbekistan in accordance with the Decree of the
President of the Republic of Uzbekistan dated August 18, 2023.

All rights and obligations under existing accounts receivable and payable as of 1 August 2022
related to the purchase of natural gas and its sale on the domestic market remain with Uztransgaz
JSC. Following the reorganization, the Group's management, together with the Government of
the Republic of Uzbekistan, communicated with its main customers and suppliers regarding
plans for the repayment of accounts receivable and payable. A portion of the accounts receivable
and payable that arose prior to the reorganization were repaid at the time of issuing these
consolidated financial statements; for some accounts payable, the repayment terms were
changed; however, in some cases, agreements have not yet been reached and formalized.
Communication with such counterparties is ongoing. As a result of the Group's reorganization,
the agreements reached, and the expectations of the Group's management that existed at the
reporting date, the Group recognized a net reversal of the allowance for expected credit losses, as
well as the effects of modifications to the repayment schedules of accounts payable (Notes 5, 6,
9, 13, and 16).



1.3 Associated organizations

Among the associated organizations of the Group, the following is significant:

Ownership interest as of December 31
Joint venture Types of activities 2023 2022

IV LLC «Gazli Gas Storage» Gas production and storage 40% 40%

In 2020, the Group acquired a 40% stake (0.3 billion soums) in the authorized capital of Gazli
Gas Storage JV LLC from Uzbekneftegaz JSC. During 2021, the Group, together with the
controlling participant, made an additional investment in Gazli Gas Storage JV by transferring
fixed assets worth 267 billion soums related to the Gazli underground gas storage facility (UGS).
Gazli Gas Storage JV operates the Gazli UGS facility and also conducts gas exploration and
production in the region.

Gazli Gas Storage JV LLC was established in 2019, but it only began active operations at the
end of 2021. In 2023, the Group recognized a loss from its associate based on its ownership
interest in the amount of UZS 10 billion in the consolidated statement of profit or loss and other
comprehensive income (2022: profit of UZS 79 billion).

1.4 Group’s Operating Environment

Emerging markets, including the Republic of Uzbekistan, are subject to economic, political,
social, legal, and legislative risks that differ from those of more developed markets. Laws and
regulations governing business in the Republic of Uzbekistan can change rapidly and are subject
to arbitrary interpretation. The future direction of the Republic of Uzbekistan largely depends on
the government's tax and monetary policies, adopted laws and regulations, as well as changes in
the political situation in the country.

Due to the fact that the Republic of Uzbekistan mines and exports gold in large volumes, its
economy is sensitive to changes in global gold prices. The gold price fluctuated significantly
during 2023, averaging US$1,943.00 per troy ounce (2022: US$1,801.97 per troy ounce). In
2023, the gross domestic product ("GDP") of the Republic of Uzbekistan grew by 6% year-on-
year (2022: 5.7%). Inflation in the country decreased in 2023, reaching 8.8% year-on-year (2022:
inflation was 12.3% year-on-year).

In early 2022, the military and political conflict between the Russian Federation and Ukraine
escalated. As a result, several countries imposed economic sanctions against the Russian
Federation and Belarus, including measures banning new investments and restricting interactions
with major financial institutions and many state-owned enterprises. As a result of these
sanctions, remittances to the Republic of Uzbekistan declined significantly in 2023.

In March 2023, the Central Bank of the Republic of Uzbekistan lowered its base rate to 14%,
compared to 15% per annum at the beginning of the period. In July 2024, the base rate was
lowered to 13.5% per annum. However, uncertainty remains regarding future changes in
geopolitical risks and their impact on the economy of the Republic of Uzbekistan.

The Group's management monitors current developments in the economic, political, and
geopolitical situation and takes measures it deems necessary to maintain the stability and
development of the Group's business in the near future. However, the consequences of past
events and related future changes may have a material impact on the Group's operations.



2 ESSENTIAL INFORMATION ABOUT ACCOUNTING POLICY
2.1. Fundamentals of preparation of consolidated financial statements
2.1. a Statement of compliance with IFRS

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards ("IFRSs") as issued by the IASB.

These consolidated financial statements have been prepared on the historical cost convention.
2.1.b Business continuity assumption

These consolidated financial statements have been prepared on a going concern basis, which
contemplates the realization of assets and the settlement of liabilities in the normal course of
operations. This statement is made taking into account the Group's assessment of its ability to
continue as a going concern for the foreseeable future. As at 31 December 2023, the Group's
current liabilities exceeded its current assets by UZS 24,377 billion (31 December 2022: UZS
28,201 billion). In addition, as at 31 December 2023, the Group's liabilities exceeded its assets
by UZS 16,806 billion (31 December 2022: UZS 19,753 billion), but in 2023 the Group
recognized a net profit of UZS 2,190 billion (2022: a loss of UZS 3,213 billion).

At 31 December 2023 and 2022, the Group breached certain covenants on its bank loans (Note
18), resulting in the Group classifying long-term loans and borrowings as current liabilities in the
amount of UZS 1,021 billion (31 December 2022: UZS 6,993 billion) for loans where the breach
of covenants allows creditors to retain the legal right to early repayment.

In addition, a significant portion of the Group's trade and other payables is overdue. Most of the
overdue trade and other payables relate to companies under common control or influence with
the shareholder, the Government of the Republic of Uzbekistan (Note 16). The Group is
assessing the possibility and sources of payment for these liabilities, as well as the possibility of
refinancing them (Note 23). These circumstances indicate the existence of a material uncertainty
that may cast significant doubt on the Group's ability to continue as a going concern if creditors
file claims for the Group to be declared bankrupt.

The main reason for the Group's loss in 2022 was non-market tariff formation due to the
establishment of prices and tariffs for the sale of natural gas by decisions of the Government of
the Republic of Uzbekistan, as well as expected credit losses associated with the Group's
reorganization (Note 1.2). In addition, as discussed in Note 1.2, in 2023, state authorities
established a single gas transportation tariff of 238 thousand soums per thousand cubic meters of
natural gas, and from 1 June 2023, 265 thousand soums per thousand cubic meters of natural gas.
From 1 April 2024, the tariff was increased to 350 thousand soums per thousand cubic meters of
natural gas. According to management estimates, this tariff will ensure the Group's operating
profitability and service the liabilities that arose before the restructuring.

The Group's management is in constant contact with the Government of the Republic of
Uzbekistan to ensure the Group's continued operations in the context of regulated tariffs and
significant accounts receivable from companies fully or partially controlled by the Government
of the Republic of Uzbekistan. The Government of the Republic of Uzbekistan, in turn, provides
support measures to the Group, as the Group is of strategic importance for the gas supply system
and is the sole state operator for gas transportation in the Republic of Uzbekistan. These support
measures include:



e additional financing from state-owned banks of the Republic of Uzbekistan (Notes 18
and 23);

¢ financing the Group's operations by raising funds from the Group's shareholder, including
delaying payments to companies under common control or influence of the shareholder,
the Government of the Republic of Uzbekistan, and restructuring accounts receivable and
payable, as well as loans and borrowings (Notes 8 and 23);

e in 2023, based on the Resolution of the Cabinet of Ministers of the Republic of
Uzbekistan, the Group received a state subsidy from the Ministry of Economy and
Finance of the Republic of Uzbekistan in the total amount of UZS 274 billion. The Group
used these funds for the construction of the Rishtan-Fergana main gas pipeline (Note 8);

e in 2023, the Group received additional funding in the form of a government subsidy in
the amount of 385 billion soums on a non-repayable basis to pay off accounts payable to
Lukoil Overseas Supply and Trading LTD. (Note 8);

e During 2023-2024, the Group's management held negotiations with the controlling
shareholder, as a result of which a plan for the repayment of accounts receivable from
Khududgaztaminot JSC in the amount of UZS 1,735 billion was agreed upon in 2024 (the
full amount has been received to date), and a portion of the debt in the amount of UZS
521 billion will be repaid according to the payment schedule with a one-year extension
(Notes 13 and 23);

e In March 2024, the Group received an additional loan from the Ministry of Economy and
Finance of the Republic of Uzbekistan in the amount of UZS 250 billion at 7% maturing
until 30 December 2025 (Note 23);

e In April 2024, the Group entered into an additional agreement with Gazprombank JSC,
which extended the maturity date to March 2027 and changed the interest rate from 7.5%
to 11.45% (Note 23);

e In April 2024, the Group entered into an additional agreement with the National Bank for
Foreign Economic Activity of the Republic of Uzbekistan JSC, which changed the
maturity date to October 2025 (Note 23);

e In August 2024, the Group signed an agreement with the National Bank for Foreign
Economic Activity of the Republic of Uzbekistan JSC to receive a loan in the amount
equivalent ("eq") to US$ 40 million (Note 23).

At the date of i1ssuance of these consolidated financial statements, its shareholders, creditors, and
state authorities did not demand liquidation of the Company or its subsidiaries through legal
proceedings.

Therefore, the Group's management believes that the going concern basis of accounting is
appropriate in preparing these consolidated financial statements.

2.1.v. Functional and Presentation Currency

The national currency of the Republic of Uzbekistan is the Uzbek soum, which is the functional
currency of the Group's entities and the currency in which these consolidated financial
statements are presented. All amounts are presented in billions of soums ("UZS billion").

Foreign currency transactions are translated to the functional currency using the exchange rates
ruling at the dates of the transactions. Foreign exchange gains and losses arising from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at the rates ruling at the reporting date are recognized in profit
or loss.



The weighted average exchange rates established by the Central Bank of the Republic of
Uzbekistan are used as the official exchange rates in the Republic of Uzbekistan.

The exchange rate of the US dollar of the Central Bank of the Republic of Uzbekistan on the
reporting dates was:

In Uzbek soums December 31, 2023 December 31, 2022
1 USD 12 338.77 1122546

The average US dollar/Uzbek soum exchange rate for 2023 was UZS 11 737.16 (2022: UZS
11,051.22).

2.2 Principles of consolidation

The accompanying consolidated financial statements incorporate the financial statements of the
Company and its subsidiaries. Control is achieved when the Group has exposure to, or rights to,
returns from its involvement with an investee, and the ability to influence those returns through
its power over the investee.

The Group re-analyzes the existence of control over the investment property if the facts and
circumstances indicate a change in one or more of the three components of control.
Consolidation of a subsidiary begins when the Group gains control of the subsidiary and ends
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated financial
statements from the date the Group gains control until the date the Group loses control of the
subsidiary.

All intra-group assets and liabilities, equity, income, expenses, and cash flows arising from
transactions within the Group are eliminated in full on consolidation.

If the Group loses control of a subsidiary, it derecognizes the related assets, liabilities, non-
controlling interests, and other components of equity and recognizes any resulting gain or loss in
profit or loss or the consolidated statement of changes in equity, depending on the substance of
the transaction. Any retained interest is recognized at fair value.

2.3 A brief overview of significant accounting policy information
2.3. a Fixed assets

Property, plant and equipment are stated at cost less accumulated depreciation and provision for
impairment. The initial cost of an asset includes its purchase price or construction cost, any costs
directly attributable to bringing the asset into service, and an initial estimate of decommissioning
liabilities, if any.

Assets under construction are recognized at cost less impairment losses. The cost of self-
constructed assets includes the cost of materials, direct labor, all other costs directly attributable
to bringing the assets into working condition for their intended use, the costs of dismantling and
disposing of the assets and restoring the site they occupy, and capitalized borrowing costs.

Depreciation on these assets begins when the assets are ready for their intended use.

Cushion gas reserves are recognized as fixed assets at cost and are not depreciated until their
residual value exceeds their carrying amount.



Depreciation of fixed assets is calculated using the straight-line method over their useful lives, as
shown below:

Years
Assets of the gas transmission system 2-40
Buildings and structures 2-45
Other 2-20

An item of property, plant and equipment is written down when sold or when no future economic
benefits are expected to flow from the asset's continued use. The gain or loss on disposal is
determined as the difference between the selling price and the carrying amount of the item and is
recognized in profit or loss.

2.3.b Reserves

Reserves are stated at the lower of cost and net realizable value. Cost includes direct material
costs and, where applicable, direct labor costs and those overheads incurred in bringing the
reserves to its current location and condition. The cost of materials and spare parts is determined
using the FIFO (first-in, first-out) method. The cost of gas reserves is determined using the
weighted average cost method. Gas in pipelines and in gas storage facilities is accounted for
separately.

2.3. v. Financial Instruments

Financial assets and financial liabilities are initially recognized at fair value when the Group
becomes a party to the contractual relationship under the instrument. The Group subsequently
measures its financial instruments at amortized cost, which are accounted for in accordance with
IFRS 9, Financial Instruments.

Accounts Receivable

The Group estimates lifetime expected credit losses (ECL) for trade receivables by analyzing the
recoverability of each type of receivable separately, based on its specific nature. ECL for trade
and other receivables is estimated on a collective and individual basis for each counterparty,
taking into account the Group's history of interactions with that counterparty, historical payment
data, the financial position of the counterparties, the ageing of the receivables, factors specific to
the debtors, general economic conditions, and an assessment of both current and projected
conditions at the reporting date.

Accounts Payable

Special charges payable were recognized within trade and other payables as a non-financial
liability because they arise from legal requirements rather than from the Group's contractual
obligations.

2.3. n. Provisions

Changes in provisions due to the passage of time are recognized as finance costs in the
consolidated statement of profit or loss and other comprehensive income for each reporting
period. Changes in provisions due to changes in discount rates and other changes in provisions
due to a change in the expected settlement method of the obligation or a change in the obligation
itself are treated as changes in estimates in the period in which they occur and are reflected by
changing the related assets or expenses.



The Group recognized provisions for obligations related to borrowed gas, employee benefits
under defined benefit plans, and land restoration.

Obligations on borrowed gas

Management accrues provisions for borrowed gas liabilities based on its best estimate of the
related future expenses, including the cost of purchasing gas for its return to the principal, using
the expected weighted average purchase price for the period in which the gas is expected to be
returned, in accordance with the requirements of IAS 37 "Provisions, Contingent Liabilities, and
Contingent Assets." The difference between the actual cost of purchasing gas for return to the
principal and the previously recognized liability, as well as changes in the estimate of the
borrowed gas liability, are recognized in cost of sales.

2.3. d Revenue Recognition

Revenue is measured based on the consideration specified in the contract with the customer. The
Group recognizes revenue when control of the good or service is transferred to the customer.
Revenue is recognized net of value-added tax (VAT), excise taxes assessed on the volume of
products transported, and other similar mandatory payments.

The following table provides information on the nature and timing of performance obligations in
contracts with customers, including significant payment terms and the corresponding revenue
recognition policies.

Revenue type Description of the service Revenue recognition
Gas sales Revenue is recognized when
Delivery is carried out within the timeframe and in the volume specified in  the contractual obligation is
the contract. Ownership, legal liability, and all costs and risks associated fulfilled.
with the delivery of natural gas transfer from the seller to the buyer at the
delivery point.

The quantity of gas delivered is determined by the readings of gas meters
installed at gas distribution stations and metering units.

Gas transportation Revenue is recognized over
Services are provided from the receiving point to the corresponding time as natural gas is
transfer point. Gas is considered delivered by the transporter upon delivered

completion of transportation and accepted by the customer upon passing
the corresponding receiving point.

Revenue is recognized at the

Commission time of fulfillment of the
remuneration Py
The terms of the commission agreements define the point of transfer and obligation under the
point of sale of natural gas. The commission fee is deducted by the COmMISSIon fgreament.

commission agent from the foreign currency proceeds due to the principal
for the actual sale of natural gas.

The Group identified a counterparty, a thermal power plant controlled by the Government of the
Republic of Uzbekistan, from which, based on historical data, it is unlikely that payment for gas
will be collected. The Group recognizes revenue for this entity using the cash method of
accounting.

2.3. e Government Grants

Government grants are recognized when there is reasonable assurance that they will be received
and all associated conditions will be satisfied. If a grant is issued to finance specific expenses, it

should be recognized as income on a systematic basis in the same periods in which the costs it is
intended to compensate are expensed. Government grants received to cover operating expenses



are recognized in the appropriate line item within changes in working capital within cash flows
from operating activities in the consolidated statement of cash flows. If a grant is issued to
finance an asset, the carrying amount of the asset is reduced by the amount of the grant.
Government grants received to finance an asset are recognized within cash flows from investing
activities in the consolidated statement of cash flows.

3. ADOPTION OF NEW AND REVISED STANDARDS

The following is a list of standards, amendments, and interpretations that are effective for annual
periods beginning on or after January 1, 2023:

e [FRS 17 Insurance Contracts

e Amendments to IFRS 17 Insurance Contracts

e Amendments to [FRS 4 Extended Temporary Exemption from IFRS 9

e Amendments to IAS 1 Presentation of Financial Statements

e Amendments to Practice Note for IFRS 2 Making Judgements About Materiality —
Disclosing Accounting Policies

e Amendments to IAS 12 Income Taxes — Deferred Tax Associated with Assets and
Liabilities That Arise from a Single Transaction

e Amendments to IAS 12 Income Taxes - International Tax Reform - Implementation of
the Pillar II Model Rules

e Amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
- Determination of Accounting Estimates

e IFRS 9 Comparative Information

Their adoption did not have a material impact on the disclosures or amounts presented in these
financial statements.

At the date of authorization of these consolidated financial statements, the Group has not adopted
the following new and revised IFRSs that were issued but were not mandatory for annual periods
beginning on or after January 1, 2023.

e [FRS S1 General Requirements for Sustainability-Related Financial Disclosures
e [FRS S2 Climate-Related Disclosures

e Amendments to IAS 1 Classification of Liabilities as Current or Non-Current

e Amendments to IAS 1 Classification of Debt Obligations with Covenants

e Amendments to IAS 7 and IFRS 7 Supply Financing Arrangements

e Amendments to IFRS 16 Lease Liability in a Sale and Leaseback Transaction

¢ Amendments to IFRS 7 and IFRS 9 Classification and Measurement of Financial
Instruments

e [FRS 18 Presentation and Disclosure in Financial Statements

e Amendments to IFRS 19 Subsidiaries without Public Accounting: Disclosures

e Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor
and its Associate or Joint Venture

Management does not expect the adoption of the standards listed below to have a material impact
on the Group's consolidated financial statements in future periods.



4. SIGNIFICANT JUDGMENTS AND MAIN SOURCES OF UNCERTAINTY
RELATED TO ESTIMATES

In applying the Group's accounting policies set out in Note 2, management makes judgments
(other than those related to estimation) that have a significant effect on the amounts recognized
in the consolidated financial statements and makes estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and underlying assumptions are based on historical experience and other factors considered
appropriate in the circumstances. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed regularly. Changes in accounting
estimates are recognized in the period in which the estimate is revised if the change affects only
that period, or in the period to which the change relates and future periods if the change affects
both current and future periods.

4.1 Main sources of uncertainty in estimates

The following are significant judgments about the future and other key sources of estimation
uncertainty for the reporting period that management has used in applying the Group's
accounting policies and which have the most significant impact on the amounts recognized in the
financial statements.

4.1. a Expected Credit Losses

Expected credit losses are probability-weighted estimates of the present value of future foregone
cash flows (i.e., the weighted average of credit losses using the relevant risks of default
occurring). The estimation of expected credit losses is subjective and is determined by
calculating a range of possible outcomes. The estimation of expected credit losses is performed
based on the following components used by the Group: probability of default, exposure at
default, loss given default, and historical data.

To estimate expected credit losses, the Group applies the following approaches:

e acollective assessment of historical data on the maturity profile of receivables from
wholesale customers, adjusted for factors specific to the debtor, general economic
conditions, and an assessment of both current and forecast conditions at the reporting
date;

¢ an individual assessment of receivables from significant wholesale customers, including
large debtors for gas transportation and commission agreements;

e an assessment using external ratings based on data from international rating agencies on
counterparties.

e 100% impairment for receivables past due by 360 days. However, in certain cases, the
Group may also conclude that receivables are impaired if internal or external information
indicates that it is unlikely that the Group will collect all remaining payments under the
contract in full.

At each date, observable data on the default rate for previous periods is updated and changes in
forecast estimates are analyzed. Assessing the relationship between historically observed default
rates and expected credit losses is a significant estimate.

As a result of the reorganization on 1 August 2022 (Note 1.2), the Group entered into
negotiations with key counterparties regarding the settlement of accounts receivable incurred



prior to the reorganization. These accounts receivable primarily relate to entities controlled by
the Government of the Republic of Uzbekistan.

The largest uncertainties in estimating the recoverability of accounts receivable that arose prior
to the Group's reorganization relate to JSC Khududgaztaminot and energy generating companies.
These judgments are described in Note 13.

Changes in the economy, industry, and specific characteristics may impact the provisions
recognized in the consolidated financial statements.

4.1.b Assessment of Borrowed Gas Liabilities

When estimating the borrowed gas liability, there is uncertainty regarding the price at which the
Company will subsequently repay this debt (Note 2.3. d). To determine the price, management
relies on the parameters of forecast indicators of natural gas balance resources and distribution,
as well as the gas purchase price for internal needs from UzGasTrade JSC. The liability
assessment is based on facts known as of the reporting date and expectations, which is the best
estimate in the opinion of management. If the actual gas purchase price to repay the borrowed
gas debt is 10% higher, this will result in the recognition of additional expenses on borrowed gas
as of December 31, 2023 in the amount of UZS 111 billion (December 31, 2022: UZS 198
billion) (Note 17).

As of 31 December 2023, the Group's management expected that the borrowed gas receivable
would be partially repaid with natural gas from the Group's existing underground gas storage
facilities, as well as with cash at the current gas purchase price for the Group's own needs from
UzGasTrade JSC (Note 17).

4.1.v Useful Live of Fixed assets

The assessment of the useful lives of fixed assets was made using professional judgment based
on experience with similar assets.

The future economic benefits associated with these assets will primarily be derived from their
use. However, other factors, such as technological or commercial obsolescence, and equipment
wear and tear, often reduce the economic benefits associated with these assets. Management
estimates the remaining useful lives of property, plant and equipment based on the current
technical condition of the assets and the estimated period over which these assets will generate
economic benefits for the Group. The following key factors are taken into account:

e expected useful life of assets;

e expected physical depreciation of equipment, which depends on its operating
characteristics and maintenance schedule; and

e technological and commercial obsolescence of equipment due to changing market
conditions.

Therefore, any changes in useful lives may impact the carrying value of fixed assets. A 10%
increase in the useful lives of fixed assets would reduce accrued depreciation by 59 billion soums
for 2023 (2022: 57 billion soums).



S REVENUE

In billions of Uzbek soums 2023 2022
Gas transportation:
- JSC « UzGasTrade» 9123 3635
- to other counterparties 814 1133
Gas sales:
- JSC «UzGasTrade» 2871 2067
- - wholesale consumers in the Republic of Uzbekistan 32 5745
- Khududgaztaminot JSC - 3591
- gas transportation companies 512
- to export " 45
Commission income ¥ 3
Other revenue 6 12
Total 12 846 16 793

Starting from August 1, 2022, UzGasTrade JSC began its activity as a single operator for the
purchase of natural gas from producers in the Republic of Uzbekistan, performing the functions
of purchasing and selling natural gas in a centralized manner. In this regard, Uztransgaz JSC has
been designated as a single operator of the main gas transportation system, specializing mainly in
the transportation, storage and transit of natural gas (Note 1.2).

6 COST OF SALES

In billions of Uzbek soums 2023 2022
Gas 3135 16 063
Salary expenses 822 763
Depreciation 647 639
Electric power 470 313
The cost of transporting gas through the main networks 406 617
Services 172 210
Materials and spare parts 125 108
Others 9 32
Reversal of inventory impairment allowance (Note 12) (12) (21)
Total 5774 18724

Following the reorganization in 2022 (Note 1.2) and the transfer of the natural gas purchasing
and sales function, the Group's gas purchase cost has significantly decreased. The Group
continues to purchase gas from its counterparty, Uz-Kor Gas Chemical LLC, for further sale, and
from its counterparty, UzGasTrade JSC, for its own needs (Note 20).

7 GENERAL AND ADMINISTRATIVE EXPENSES

In billions of Uzbek soums 2023 2022
Taxes and other payments to the budget 1471 327
Salary expenses 197 168
Consulting and audit services 29 40
Other 52 52
(Recovery)/accrual of provision for expected credit losses (Note 13)

(373) 1483
Total 1376 2070

During 2023, the Group accrued tax penalties for VAT, land tax, and excise duty in the amount
of 1,227 billion soums (2022: 217 billion soums). This additional accrual resulted in an increase



in current tax liabilities and was unpaid as of 31 December 2023. In 2024, the Group received a
deferral of 483 billion soums on a portion of the additional accruals until the end of March 2026.

Consulting and audit services include 3.6 billion soums for the audit of the Group's consolidated
financial statements for the year ended 31 December 2023 (2022: 3.4 billion soums). No other
services other than audit were provided by Deloitte & Touche Audit Organization LLC during
the years ended 31 December 2023 and 2022.

8 STATE SUBSIDIES

Until the reorganization on August 1, 2022, the prices for the sale of natural gas were regulated
by the tariff commission. As a result of non-market pricing for the sale of natural gas, the Group
conducted unprofitable operating activities.

During 2023, the Group received financing from the Ministry of Economy and Finance of the
Republic of Uzbekistan in the amount of USD 34,019 thousand in the equivalent of 385 billion
soums (2022: USD 131,400 thousand in the equivalent of 1,447 billion soums) on an irrevocable
basis, which was used to repay the Company's accounts payable to the counterparty Lukoil
Overseas Supply and Trading LTD, respectively. This financing is accounted for using the cost
recovery method and is reflected in the consolidated statement of profit or loss and other
comprehensive income. The cash received is reflected in the changes in trade and other payables
in the consolidated statement of cash flows.

In addition, in 2023, the Company was allocated a subsidy in the amount of 274 billion soums
(2022: 100 billion soums) for the construction of the Rishtan-Fergana main gas pipeline. This
subsidy was issued for the purpose of financing the asset, therefore, the book value of the
corresponding asset was reduced by the amount of the subsidy, net of VAT, in the amount of 42
billion soums.

9 FINANCIAL INCOME AND EXPENSES

In billions of Uzbek soums 2023 2022
Financial income
Income from modification of accounts payable (Note 16) - 703
Income from amortization of discount)

on long-term accounts receivable (Note 13 23 36
Income from loan modification (Note 18) o 6
Other financial income 5 3

Total financial income % .
Financial expenses
Amortization of discount on long-term

accounts payable (Note 16) 667 331
Accounts payable modification expense (Note 16) 213
Interest expense on borrowings (Note 18) 472 400
Interest expense on employee benefit obligations

under defined benefit plans (Note 17) 53 43
Total financial expenses 1405 774

During 2023, the Group capitalised interest on loans and borrowings as part of fixed assets in the
amount of UZS 273 billion (2022: UZS 229 billion).



10. INCOME TAX

In billions of Uzbek soums 2023 2022
Current income tax

(M (8)
Deferred income tax (79) 191
Total (86) 183

Reconciliation of income tax income for the year with profit before tax is
presented as follows:

In billions of Uzbek soums 2023 2022
(Profit)/loss before taxation (2276) 3396
Estimated (expense)/savings on income tax

at the official rate (rate of 15%) (341) 509
Tax effect of expenses not deductible for tax purposes @21 262)
Change in unrecognized deferred tax assets 476 (64)
(Expense)/income on income tax (86) 183

The statutory income tax rate in 2023 was 15% (2022: 15%). Deferred tax assets and liabilities
as of December 31, 2023 and 2022 were calculated based on expected income tax rates of 15%.

Deferred tax assets and liabilities as of December 31, 2023, and their movements for the relevant
years, include the following items:

In billions of Uzbek soums
In the profit or loss  In the statement of December 31,

December 31, 2022 statement changes in equity 2023

Trade and other accounts receivable (346) (78) (424)
Reserves (333) 3 - (330)
Stocks (A) (1) - (12)
Fixed assets 1150 250 1400
Trade and other accounts

receivable 83 167 122 372
Loans and borrowings (29) (30) (59)
Tax losses deferred to future

periods (202) (227) - (429)
Others (16) (5) - 21)

Net deferred tax
liabilities 296 79 122 497

Deferred tax assets and liabilities as of December 31, 2022, as well as their movement over the
corresponding years, include the following items:




In billions of Uzbek soums

In the profit or loss In the statement of

January 1, statement changes in equity =~ December 31,
2022 2022

Trade and other accounts receivable (194) (152) - (346)
Reserves (453) 120 - (333)
Stocks (17 6 * (1)
Fixed assets 1196 (46) * 1150
Trade and other accounts
receivable (26) 109 83
Loans and borrowings (19) (10) - (29)
Tax losses deferred to future
periods (202) (202)
Others (16) (16)
Net deferred tax
liabilities 487 (191) L 296

As of 31 December 2023, the Group had reversed an unrecognized deferred tax asset on tax
losses of previous periods in the amount of UZS 1,659 billion (31 December 2022: nil). As of 31
December 2023, the amount of unrecognized deferred tax asset was UZS 193 billion (31
December 2022: UZS 1,852 billion).

11 FIXED ASSETS

Gas transportation

system assets Buildings and Unfinished
In billions of Uzbek soums structures Others construction Total
Initial cost
As of January 1, 2022 9150 805 412 12910
2543
Receipts 17 2524
Commissioning 2183 186 28 2507 (2
Disposals (29) (2) (4) 397) (35)
As of December 31, 2022 11304 989 453 2653 15399
Receipts - - 4 1273 1277
Reclassifications (37 37 = e
Commissioning 1330 34 26 (1390) -
Change in the estimate of 10 = = 10
the reserve for the
restoration of land
Disposals (45) (5) - = (50)
As of December 31, 2023 12562 1055 483 2536 16 636
Accumulated Depreciation
As of January 1, 2021 (2193) (161) (127) = (2 481)
Accrued for the year (565) (41) (43) = (649)
Written off on disposal 22 - 3 - 25
As of December 31, 2022 (2736) (202) (167) . (3 105)
Reclassification 16 (16) # - -
Accrued for the year (568) (45) (42) - (655)
Written off on disposal 31 2 - - 33
As of December 31, 2023 (3257 (261) (209) - (3727)
Book value
As of January 1, 2022 6957 644 285 2543 10 429
As of December 31, 2022 8568 787 286 2653 12294
As of December 31, 2023 9305 794 274 2536 12909
Unfinished Construction

In 2023 and 2022, the Group carried out construction and reconstruction of sections of trunk gas
pipelines in accordance with the "Program for Modernization and Improving the Efficiency of



the Trunk Gas Transmission System." Construction work may take a significant amount of time.
The most significant projects classified as unfinished construction as of December 31, 2023 and
2022 are highlighted below:

December December 31,  Expected date of

In billions of Uzbek soums 31,2023 2022 commissioning
Construction of the Yangiyer-Akhangaran Main Gas Pipeline

438 329 2024
Overhaul of Gas Pump Units 4 and 5 at the Gazli Compressor Station 348 317 2024
Construction of the Bukhara-Ural Main Gas Pipeline 148 121 2024
Construction of the Mubarek-Kagan Main Gas Pipeline 120 98 2024
Construction of the Gazli-Nukus Main Gas Pipeline 115 92 2024
Construction of the Gazli-Kagan Main Gas Pipeline 35 26 2024
Construction of the SAC Main Gas Pipeline - 574 2024
Advances Issued for Construction 508 670 2024
Inventory for Construction 497 126 2024
Other Projects 327 300 2024
Total 2536 2653 2024

As of December 31, 2023 and 2022, fully depreciated assets amounted to UZS 1,887 billion and
UZS 1,695 billion, respectively.

Impairment of Fixed assets

As of 31 December 2023 and 2022, there were indicators of possible asset impairment;
accordingly, the Group assessed the value in use of fixed assets at the reporting dates.

No impairment was identified as a result of the economic impairment test performed, taking into
account the value in use calculation based on the discounted cash flow (DCF) model as of 31
December 2023 and 2022.

The DCF model as of 31 December 2023 and 2022 was based on the fact that the Group only
carries out natural gas transportation activities through trunk pipelines, taking into account the
purchase of gas from JV LLC Uz-Kor Gas Chemical and its sale (Note 1.2).

The recoverable amount calculated as of 31 December 2023 and 2022 did not include any
sensitive assumptions.

12 INVENTORIES
In billions of Uzbek soums December 31
2023 2022
Gas 833 1500
Raw materials and supplies 191 185
Reserve for inventory impairment (81) (93)
Total 943 1592
13 TRADE AND OTHER ACCOUNTS RECEIVABLE
In billions of Uzbek soums December 31
2023 2022
Trade accounts receivable:
- Gas sales to Khududgazteminot JSC 2307 2 561

- Gas transportation 890 416



- Wholesale consumers

- Commission agreements

- Gas sales to UzGasTrade JSC

- Gas transportation to UzGasTrade JSC
Other accounts receivable

Provision for expected credit losses
Total trade and other receivables

The long-term part

The short-term part

Provision for expected credit losses

760
237

188
(1987)
2395
2395
2395

1173
313
674
357
318

(2 360)
3452
39
3413
3452

The change in the allowance for expected credit losses on accounts receivable is shown below:

In billions of Uzbek soums

Reserve at the beginning of the year
Accrual
Recovery

Reserve at the end of the year

Long-term part

Short-term part

2023 2022
(2 360) (877)
(258) (1557)
631 74
(1987) (2 360)
(6)
(1987) (2354)

As a result of the reorganization, on 1 August 2022 (Note 1.2), the Group communicated with its
major customers regarding the repayment of debt incurred prior to the reorganization and

recognized a reversal of the allowance for expected credit losses, primarily related to entities
wholly or partially controlled by the Government of the Republic of Uzbekistan.

The data on the Group's expected credit loss reserve as of December 31, 2023 are presented

below:

Accounts receivable Accounts Change in ECL
before deduction of receivable after recognized in profit or
ECL deduction of ECL loss
Notice Amount of ECL
Trade receivables arising prior to the Group
reorganization:
- Khududgaztaminot JSC (i) 2307 (1154) 1153 126
- Energy generating companies (i1) 671 (240) 431 434
- Other counterparties 451 (295) 156 (75)
3429 (1689) 1740 485
Trade receivables arising after the Group
reorganization
765 (160) 605 (108)
Other accounts receivable 188 (138) 50 (4)
Total 4382 (1987) 2395 373

The data on the Group's expected credit loss reserve as of December 31, 2022 are presented

below:



Accounts receivable Accounts Change in ECL

before deduction of receivable after recognized in profit or
ECL deduction of ECL loss
Notice Amount of ECL
Trade receivables arising prior to the Group
reorganization:
- Khududgaztaminot JSC (1) 2561 (1280) 1281 (1263)
- Energy generating companies (i1) 1016 (674) 342 (205)
- Other counterparties 567 (220) 347 33
4144 (2174) 1970 (1 435)
Trade receivables arising after the Group
reorganization
1350 (52) 1298 (52)
Other accounts receivable 318 (134) 184 4
Total 5812 (2 360) 3452 (1483)

(1) JSC Khududgaztaminot is a single operator of gas distribution networks and is controlled by
the Government of the Republic of Uzbekistan. Prior to the Group's reorganization, JSC
Khududgaztaminot was its largest customer, repaying its accounts receivable within a few
months of their inception. However, following the Group's reorganization, JSC
Khududgaztaminot repaid only a small portion of its outstanding debt by the reporting date. As
of 31 December 2023, the Group's management decided to maintain a 50% reserve for ECL on
the amount of JSC Khududgaztaminot's debt due to ongoing negotiations with the controlling
shareholder, which implied the agreement on a repayment plan in the near future. As a result of
these negotiations, a government decision was issued to repay 1,735 billion soums in June 2024.
This receivable was fully repaid by the counterparty as of the date of issuance of these
consolidated financial statements (Note 23). A one-year repayment plan was agreed for a portion
of the amount of UZS 521 billion (Note 23). Therefore, during the reporting period, the Group
recognized a reversal of the ECL allowance for the submitted receivables;

(i1) Other significant customers of the Group prior to the reorganization were energy generating
companies, some of which were also undergoing reorganization into Thermal Power Plants JSC
in accordance with Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 126
dated 24 March 2022. In 2023, the receivables were offset against advances received from
Thermal Power Plants JSC as a result of the signing of the Set-off of Similar Counterclaims in
March 2023. Following the Group's reorganization, collection of receivables from generating
companies was insignificant. However, the Group's management negotiated further settlements
of these receivables and was involved in litigation (Note 23), resulting in the Group recognizing
a recovery in this type of receivable.

Long-Term Accounts Receivables

In 2021, in accordance with the Resolution of the Cabinet of Ministers of the Republic of
Uzbekistan, an installment plan was established for receivables from Navoiazot JSC in the
amount of 302 billion soums in semi-annual payments until 2024. As of December 31, 2023, this
receivable was included in current receivables from wholesale consumers. The counterparty
failed to comply with the payment schedule in 2023 in accordance with the contract. Therefore,
as of December 31, 2023, management assessed the expected credit losses for the entire life of
the asset on an individual basis.

As of December 31, 2023, an expected credit loss of zero UZS was recognized for long-term
accounts receivable (December 31, 2022: six billion UZS).



The analysis of the timing of the occurrence of trade and other receivables is presented as

follows:

December 31, 2023

In billions of Uzbek soums Total Less than 90 90-180 days More than 180
Trade accounts receivables:
- Khududgaztaminot JSC 2 307 0 - 2307
- Gas transportation 890 305 134 451
- Wholesale consumers 760 _ * 760
- Commission agreements 237 - - 237
Other accounts receivables 188 18 | 169
Provision for expected credit losses (1987) (25) (8) (1954)
Total 2395 298 127 1970
December 31, 2022
In billions of Uzbek soums Total Less than 90 90-180 days More than 180
Trade accounts receivables:
- Khududgaztaminot JSC 2 561 - 646 1915
- Wholesale consumers 1173 - 398 775
- sales of gas by ISC UzGasTrade 674 674 - -
- Gas transportation 416 204 6 206
- gas transportation by UzGasTrade JSC 357 357 - _
- Commission agreements 313 = 22 291
Other accounts receivables 318 49 6 263
Provision for expected credit losses (2 360) (52) (506) (1 802)
Total 3452 1232 572 1648

Accounts receivable are denominated in the following currencies:

In billions of Uzbek soums

Uzbek soum
USD
Total

14. CASH AND CASH EQUIVALENTS

In billions of Uzbek soums

Current bank accounts — soums
Current bank accounts - US dollars
Current bank accounts - other currencies

Total

2023

December 31

1903

492

2395

2023
121
31
8
160

December 31

2022
2461
991
3452

2022
388
101

14
503

The Group places cash and cash equivalents in banks with the following credit ratings:

In billions of Uzbek soums

BB- (S&P)

2023
160
160

December 31

2022
503
503



As of December 31, 2023, 144 billion soums and 16 billion soums were in current accounts with
JSCB Uzpromstroibank and JSC National Bank, respectively (December 31, 2022: 503 billion
soums and nil soums).

15. SHARE CAPITAL

As of December 31, 2023 and 2022, the Group's share capital consisted of 481,387,410 fully
paid-up ordinary shares and 3,145,123 preferred shares issued at a nominal value of 1,000 soums
and included in the share capital line of the consolidated statement of financial position. The
number of unregistered ordinary shares in the amount of 141,244,539 with a nominal value of
1,000 soums is included in the additional paid-in capital line of the consolidated statement of
financial position.

The calculation of the basic profit/(basic loss) per share was performed as follows:

In billions of Uzbek soums 2023 2022
Net profit/(loss) attributable to shareholders of the parent company 2191 (3212)
Dividends on preferred shares (1) (1)

Net profit/(loss) attributable to the shareholders of the parent 2190 (3213)
company, net of dividends on preferred shares

Weighted average number of shares 622 631 949 622 631 949
Basic profit /(loss) per share, soum 3518 (5 160)

Based on the minutes of the general meeting of shareholders dated June 29, 2021, some earlier
decisions dated January 25, 2020, April 14, 2020, August 12, 2020 and November 9, 2020
regarding the transfer of assets were canceled, which resulted in a reduction in the number of
shares held by the main shareholder of the Group in the amount of 141 billion soums in the
corresponding period. As a result, the Group recognized 141 billion soums in additional capital.
As of December 31, 2023 and 2022, these ordinary shares have not been paid.

16. TRADE AND OTHER PAYABLES

December 31
In billions of Uzbek soums 2023 2022
Financial Liabilities
Accounts Payable:
- for purchased gas 13 654 20986
- to Uzbekneftegaz ISC 2626 2 238
- for gas transportation services 309 100
- under commission agreements 186 833
- for wages 97 35
Other Accounts Payable 225 173
17 097 24 365
Non-financial liabilities
Arrears on special contributions 719 654
719 654
Total trade and other payables
17 816 25019
Long-term part 2815 2187
Short-term part 15001 22 832
17 816 25019

The debt on special contributions is denominated in US dollars and arose when selling its own
gas for export at a price higher than the cut-off price. According to the requirements of the



legislation, this obligation must be repaid on demand, however, the Group did not pay this debt
during 2022-2023.

A significant part of the Group's accounts payable is overdue. The main part of accounts payable
is owed to companies under the general control or influence of a shareholder represented by the
Government of the Republic of Uzbekistan. Accounts payable in the context of counterparty
groups are presented as follows:

In billions of Uzbek soums December 31
2023 2022

Debt owed to companies under the general control of the

shareholder

to the Uzbekneftegaz JSC group 2746 2 385
to UzGasTrade JSC 327 176
to other companies 756 680

Debt owed to companies under the general influence of the

shareholder

to the joint venture Uz-Kor Gas Chemical LLC 11 862 13714
to other companies 323 25
Debt owed to third parties

to Lukoil Overseas Supply and Trading LTD 1347 7 644
to other companies 455 395
Total trade and other payables 17 816 25019

Trade and other payables are denominated in the following currencies:

In billions of Uzbek soums December 31

2023 2022
USD 14 149 22 235
Uzbek soum 3 633 2755
Other currencies 34 29
Total 17 816 25019

Long-term accounts payable

The Group had long-term accounts payable as of December 31, 2022 to Lukoil Overseas Supply
and Trading Ltd., which is expected to be repaid by December 31, 2024 in accordance with a
bilateral agreement. As of December 31, 2023, the balance of accounts payable as part of short-
term debt to Lukoil Overseas Supply and Trading LTD amounted to 1,347 billion soums,
including depreciation of a discount of 148 billion soums as part of finance costs (Note 9;
December 31, 2022: 6 522 billion soums as part of short-term, 1122 billion soums as part of
long-term accounts payable and 214 billion soums as part of financial expenses).

In November 2022, the Group entered into a trilateral agreement with LLC "Shurtan Gas
Chemical Complex" and JSC "Uzbekneftegaz" on the assignment of the right to claim the
Group's debt to LLC "Shurtan Gas Chemical Complex" in favor of JSC "Uzbekneftegaz" in the



amount of 1,046 billion soums. At the same time, the Group received a deferred payment of
accounts payable until July 2025. As a result, in 2022, the Group recognized income from
modification of accounts payable in the amount of 703 billion soums and discount depreciation
expenses in the amount of 117 billion soums (Note 9). Discount depreciation expenses in 2023
amounted to 373 billion soums (Note 9). As of December 31, 2022, the balance of accounts
payable to Uzbekneftegaz JSC amounted to 2,238 billion soums.

At the end of 2023, the payment schedule for repayment of accounts payable to Uzbekneftegaz
JSC was revised, reducing the payment period until the first quarter of 2024. As a result, the
Group recognized a modification expense in the amount of 213 billion soums (Note 9). The
Group fulfilled its obligations to Uzbekneftegaz JSC in April 2024 (Note 23).

In September 2023, Uz-Kor Gas Chemical LLC entered into an agreement with the Group,
Uzbekneftegaz JSC and the Government of the Republic of Uzbekistan on a repayment
mechanism for this debt - a Repayment Plan for gas (the "Repayment Plan"). According to the
Repayment Plan, the Group must pay US$ 262.5 million (3,239 billion soums at the exchange
rate at the reporting date) in accordance with the established schedule by December 31, 2025.
The remaining debt in the amount of USD 812.3 million (10,023 billion soums at the exchange
rate as of the reporting date) must be repaid by Uzbekneftegaz JSC by transferring assets to the
Group for further offsetting accounts payable to Uz-Kor Gas Chemical LLC (Note 23). These
assets include the balance of subordinated loans issued by Uz-Kor Gas Chemical LLC and
accrued interest on them in the amount of US$ 344 million and US$265.5 million, respectively
(4,245 billion soums and 3,276 billion soums at the exchange rate at the reporting date,
respectively), as well as future dividends in the amount of USD 202.8 million (2,502 billion
soums at the exchange rate at the reporting date), which are expected to be announced by the end
of 2025. In turn, the Ministry of Economy and Finance of the Republic of Uzbekistan has
assumed an obligation to Uzbekneftegaz JSC to transfer ownership of a block of shares in the
authorized capital of Uztransgaz JSC (Note 23) as compensation for this transaction. In addition,
the Uz-Kor Gas Chemical LLC joint venture and the Group have fixed the gas purchase price
applicable for the period starting from 2022, if all parties comply with the terms of debt
repayment.

As a result, the Group recognized income from modification of accounts payable in the amount
of 719 billion soums in the consolidated statement of changes in equity in 2023 and depreciation
of the discount in the amount of 146 billion soums as part of finance costs (Note 9). As of
December 31, 2023, the balance of accounts payable to Uz- Kor Gas Chemical LLC amounted to
11,862 billion soums (December 31, 2022: 13,714 billion soums), of which 2,815 billion soums
were classified as long-term accounts payable.

17. RESERVES
In billions of Uzbek soums December 31
2023 2022
Obligations on borrowed gas 1748 1983
Employee benefit obligations under defined benefit plans 376 356
Reserve for the restoration of land plots 77 57
2201 2 396
The short-term part 1770 2019
The long-term part 431 377

2201 2396



Prior to the reorganization of the Group on August 1, 2022 (Note 1.2), the Group provided gas
transportation services under commission agreements. According to the terms of such
agreements, the Group accepted marketable natural gas from the committee and sold it for export
for a commission fee. In the event of a gas shortage in the domestic market of the Republic of
Uzbekistan, by August 1, 2022, the Group borrowed gas obtained under commission agreements
and sold it to industrial enterprises of the Republic of Uzbekistan. Subsequently, the borrowed
commercial gas was to be reimbursed in kind or repurchased by the Group. Due to the fact that
starting from August 2022 (Note 1.2), the Group ceased to perform the functions of selling gas to
end users, it also stopped borrowing gas. However, as of the reporting date, the Group retained
obligations for gas borrowed prior to the reorganization.



18. LOANS AND BORROWINGS

In billions of Uzbek soums Nominal Repayment date December 31
interest rate 2023 2022

Secured by a third-party guarantee, a loan received in US dollars from a third-party organization

Gazprombank JSC 7.5 % March 31, 2024 3699 3290
Unsecured loan received in Uzbek soums from a third-party organization

JSC “ANOR BANK” 21.0% May 5, 2025 98 -
Unsecured loans received in US dollars from related parties

JSCB "Uzpromstroybank" 6.5% May 24, 2026 1021 1083
JSC "National Bank for Foreign 6.5% May 24, 2026 841 857
Economic Affairs of the Republic of

Uzbekistan"

JSCB "Uzpromstroybank" 13.0% September 18, 2024 90 -
JSCB "Uzpromstroybank" 13.0% March 14, 2025 37 -
JSCB "Uzpromstroybank" 13.0% November 9, 2024 31 -
JSCB "Uzpromstroybank" 13.0% September 25, 2024 17 -

Secured by a third-party guarantee, a loan received in US dollars from a related party
Ministry of Economy and Finance of 4.0% October 25, 2027 1891 1678
the Republic of Uzbekistan

Unsecured loan received in US dollars from a related party

Uzbekneftegaz JSC 3.0% December 31, 2023 167 363
Unsecured loans received in euros from related parties

JSCB "Uzpromstroybank" 13.0% September 28, 2024 67 -
JSC "National Bank for Foreign 6m EURIBOR  April 10, 2024 1447 1250

Economic Activity of the Republic of +7.0%

Uzbekistan"

Unsecured loan received in Uzbek soums from a related party

JSC "Mikrokreditbank" 24.0% October 14, 2023 - 150

Asset-secured loan received in Uzbek soums from a related party

JSC "National Bank for Foreign 22.5% November 5, 2025 102 -

Economic Activity of the Republic of

Uzbekistan"

Loans received in Uzbek soums from related parties

Khokimiyats of the regions of the 0% August 31- 45 37

Republic of Uzbekistan December 31 2027

9 553 8708

As of December 31, 2023 and 2022, the Group violated the restrictive terms of loan agreements
for Gazprombank JSC, Uzpromstroybank JSCB and National Bank for Foreign Economic
Affairs of the Republic of Uzbekistan JSC, as well as loans from related parties. The main

violations of the restrictive conditions were related to the violation of payment schedules, failure
to provide reporting data to creditors and litigation with regulatory authorities (2022: non-



compliance with financial indicators, violation of payment schedules, as well as the
reorganization of the Group without notifying creditors).

As a result of the violation of restrictive conditions under loan agreements, where creditors retain
the legal right to claim debts ahead of schedule, the outstanding balance on these bank loans and
borrowings from related parties was presented as short-term liabilities as at December 31, 2023
and 2022.

As of the date of issue of these financial statements, none of the creditors has exercised the right
to demand early repayment of obligations.

In 2023, a General Agreement was signed with JSCB Uzpromstroybank to obtain a loan in the
amount of 300 billion soums for replenishment of working capital, under which loans in dollars
and euros for a period of 12 and 18 months with an interest rate of 13% were received under
individual agreements in September and November 2023.

In 2023, the Group signed a loan agreement with ANOR BANK JSC, as a result of which it
received loan funds at 21% per annum in the amount of 98 billion soums until March 2025 to
replenish working capital to expand its current operations.

In 2023, the Group signed a loan agreement with JSC National Bank for Foreign Economic
Affairs of the Republic of Uzbekistan, secured by the Group's fixed assets, as a result of which it
received loan funds at 22.5% per annum in the amount of 100 billion soums until November
2025.

In October 2023, the Group fully fulfilled its obligations under the loan received from JSCB
"Mikrokreditbank".

In May and July 2022, the Group entered into an additional agreement to the loan agreement
with JSC National Bank for Foreign Economic Affairs of the Republic of Uzbekistan and JSCB
Uzpromstroybank, as a result of which the loan repayment periods were extended until May
2026. In addition, in March 2022, the Group signed an additional agreement to the loan
agreement with Gazprombank JSC, according to which the repayment period of the bank loan
was extended until March 2024. As a result, the Group recognized income from modification of
bank loans in the amount of 6 billion soums (Note 9).

In 2022, based on a decision of the Cabinet of Ministers of the Republic of Uzbekistan, the
Group received an interest-free loan from regional khokimiyats totaling 100 billion soums. The
Group allocated these funds for the construction of the Rishtan-Fergana main gas pipeline. The
Group recognized the effect of the initial recognition of a loan received on non-market terms as
part of the Group's fixed assets in the amount of 64 billion soums.

Reconciliation of changes in liabilities and cash flows from financing activities:

In billions of Uzbek soums 2023 2022
Balance at the beginning of the year 8708 6 557
Attraction of loans and borrowings 431 2011
Repayment of loans and borrowings (690) (388)
Total changes due to cash flows from financing activities (259) 1623
Foreign exchange loss 899 272

Income from modification - (70)

Accrued interest as part of finance income and expenses (Note 9) 472 400



Capitalized interest as part of fixed assets (Note 11) 273 229

Interest paid (540) (303)
Total other changes 1104 528

Balance at the end of the year 9 553 8708
Long-term part 1 808 1252
Short-term part 7745 7456

19 CONTINGENT LIABILITIES
19.1 Judicial proceedings
Zeromax LL.C

In 2010, Zeromax LLC ("Zeromax") was subject to bankruptcy proceedings. Part of Zeromax's
assets were transferred to the ownership of the Group by the State authorities as a result of the
signing of the Settlement Agreement dated April 21, 2010.

In October 2012, the liquidator of Zeromax filed a lawsuit in the World court of Bar, Zug,
Switzerland, against Uztransgaz JSC and Uzbekneftegaz JSC for the return to Zeromax of the
property transferred to the Company under the Settlement Agreement, or in case of impossibility
of asset recovery, for compensation in the amount of the value of such property, but not less than
I billion US dollars (12,339 billion soums at the exchange rate as of the reporting date) plus
income from this property received by Uztransgaz JSC or Uzbekneftegaz JSC since its transfer,
plus 5% accrued on said compensation and income since October 26, 2012.

Since June 25, 2013, there has been no significant progress in the trial in this case due to the lack
of financial resources to cover legal costs. Although the proceedings were not formally
suspended by the court, in fact the case has remained inactive for more than a decade. However,
the threat of its presentation by the liquidator of Zeromax, as well as the possibility of
independent claims by foreign creditors of Zeromax against the Republic of Uzbekistan on an
individual basis, currently remains, given the absence, as a general rule, of limitations on the
limitation period in respect of legal protection provided under the law of international treaties on
the protection of foreign investments.

19.2 Contingent tax liabilities in Uzbekistan

The tax system of Uzbekistan continues to evolve and is characterized by frequent changes in
legislation, official explanations and court decisions, which are sometimes contradictory, which
allows them to be interpreted ambiguously by various tax authorities.

Several regulatory authorities at various levels are engaged in inspections and investigations into
the correctness of tax calculations, which have the right to impose large fines, impose penalties
and collect interest. The correctness of the calculation of taxes in the reporting period can be
verified over the next three calendar years.

All these circumstances may lead to the fact that the tax risks in Uzbekistan will be significantly
higher than in other countries. The Group's management, based on its understanding of the
applicable Uzbek tax legislation, official explanations and court decisions, believes that the tax
obligations have been fully reflected. However, the interpretation of these provisions by the tax
authorities and the courts, especially as a result of the reform of the supreme courts that resolve



tax disputes, may be different, and if the tax authorities are able to prove the validity of their
position, this may have a significant impact on these consolidated financial statements.

20. TRANSACTIONS WITH RELATED PARTIES

20.1 Transactions with the Government and enterprises related to the Government of the
Republic of Uzbekistan

The Government of the Republic of Uzbekistan is the ultimate controlling party of the Group and
this allows the Government to exert significant influence on its activities. In addition, the Group
conducts operations with a number of enterprises that are controlled or jointly controlled by the
Government. The Group applies the exemption provided by IAS 24 "Related Parties", which
allows for simplified disclosures on transactions with entities related to the Government.

The Group purchases and supplies goods and services to a large number of Government-related
enterprises. Such purchases and supplies are usually carried out on a commercial basis.
Transactions with the Government also include settlements on taxes, fees, and other special
deductions.

20.1. a. Transactions that are significant individually due to the volume of transactions
Loans and borrowings, as well as cash and cash equivalents

The Group receives substantial financing from the Government of the Republic of Uzbekistan
and related entities, including in the form of government grants and loans (Notes 8 and 18). In
addition, some of the Group's loans were secured by guarantees from related parties. Cash and
cash equivalents are also primarily held in State-owned banks (Note 14).

Transactions with Uzbekneftegaz JSC and its subsidiaries and affiliated companies

The Group carries out operations with Uzbekneftegaz JSC and its subsidiaries and affiliated
companies on an ongoing basis, which are mainly directly related to operating activities (gas
purchase).

During 2022 and 2023, the Group conducted the following significant transactions and had the
following outstanding balances with Uzbekneftegaz JSC and its subsidiaries and associates:

December 31

In billions of Uzbek soums 2023 2022
Trade and other payables 14 946 16 124
Loans and borrowings (Note 18) 167 363
Trade and other receivables 156 76

2023 2022
Revenue 196 623
Purchases 1994 7142
Payment in cash 4 580 6 665
Receiving funds 55 122

The balances of accounts payable between the Group and JSC Uzbekneftegaz, excluding
accounts payable to its affiliates, are presented in Note 16.



December 31
In billions of Uzbek soums 2023 2022
Trade and other payables:
UzGasTrade JSC 327 176
Trade and other accounts receivable
JSC "Khududgaztaminot" 1153 1281
JSC "UzGasTrade" - 984

Advances received:

UzGasTrade JSC 2121 645

Revenue:

JSC "Khududgaztaminot" - 3591
JSC "UzGasTrade" 11994 5702

Cost of gas purchase:

UzGasTrade JSC 1034 343

The Group has accounts receivable from the counterparty Yangi Angren IES JSC in the amount
of 413 billion soums after deducting the ECL reserve as of December 31, 2023 (December 31,
2022: 85 billion soums).

The Group did not have any other transactions with related parties in the reporting periods,
which are significant in themselves.

20.1. b. Transactions that are significant in aggregate but not significant individually

The Group operates in an economic environment dominated by enterprises under the direct or
indirect control of the Government of the Republic of Uzbekistan through enterprises affiliated
with that Government. The Group conducts transactions with other Government-related
businesses, including, but not limited to, the purchase and sale of goods and materials, including
natural gas, the provision and receipt of services, including transportation of natural gas, and the
use of public heat and power supply systems.

These transactions are part of the Group's normal operations and are conducted on terms
comparable to those of interaction with enterprises unrelated to the Government. The supply
chain, pricing strategy, and approval process for the sale and purchase of products and services
are established by the Group and operate regardless of whether the party to the transaction is a
Government-related enterprise or not.

20.2 Remuneration to key management personnel

Key management personnel include members of the Supervisory Board and members of the
Management Board. All key managers of the Company are appointed in accordance with the
Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 356 dated April 26,
2019.

For the year ended December 31, 2023, short-term remuneration to key management personnel
amounted to 4 billion soums (2022: 2 billion soums). Remuneration to key management
personnel consisted primarily of salaries and other payments and was included in general and



administrative expenses in the consolidated statement of profit or loss and other comprehensive
income.

21. FAIR VALUE AND RISK MANAGEMENT
21.1 Financial Risk Management

The Group's main financial liabilities include loans and borrowings, trade and other payables.
The main purpose of these financial obligations is to finance the Group's operations. The Group
has trade and other receivables, cash and cash equivalents that arise directly in the course of its
operating activities.

The main risks arising from the Group's financial instruments are currency risk, credit risk and
liquidity risk. Interest rate risk is not significant for the Group, as all financial instruments that
may have a significant impact on these consolidated financial statements are based on a fixed
interest rate.

21.1. a Currency risk

Currency risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate due to changes in foreign exchange rates. As a result of significant amounts of loans
and payables denominated in US dollars, the Group's consolidated statement of financial position
may be significantly affected by changes in the exchange rates of the US dollar against the
Uzbek soum. Financial and business activities are also exposed to the risk of transactions in
foreign currency. This risk arises for assets and liabilities denominated in US dollars. The
following table shows the sensitivity of the Group's financial result before income tax to possible
changes in the exchange rate of the US dollar, with all other parameters assumed to be constant.
There is no other impact on the Group's equity.

In billions of Uzbek soums Strengthening/ (weakening) of the Increase/(decrease) in profit
Uzbek soum exchange rate before taxation
against the US dollar

December 31, 2023 10% 2152

US Dollar (10%) (2152)
December 31, 2022 10% 2 845

US Dollar (10%) (2 845)

21.1. b. Credit risk

The Group controls its own exposure to credit risk. The creditworthiness of external
counterparties is assessed for all buyers and their financial guarantors, with the exception of
related parties, as well as sellers of goods and services operating on prepayment terms.

The Group continuously monitors the financial condition of counterparties and controls the risk
of non-payment. The maximum amount of the Group's credit risk in the event that counterparties
fail to fulfill their obligations is limited to the amounts of contracts concluded.

In addition, when managing cash flows and credit risks, the Group regularly monitors the
creditworthiness of financial and banking organizations with which it settles trading transactions
and deposits funds. The Group mainly has banking relationships with major financial institutions



in the Republic of Uzbekistan. The Group's maximum credit risk is represented by the carrying
amount of each financial asset recorded in the consolidated statement of financial position.

December 31
In billions of Uzbek soums 2023 2022
Trade and other accounts receivable 2 395 3452
Cash and cash equivalents 160 503
2 555 3955

21.1. v. The Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulties in fulfilling its obligations
related to financial obligations that are settled by transferring cash or another financial asset. The
Group's approach to liquidity management is to ensure, as far as possible, that the Group always
has sufficient liquid assets to meet its obligations on time, both under normal and stressful
conditions.

The following table provides information on contractual non-discounted payments for the
Group's financial liabilities by maturity of these liabilities:

In billions of Uzbek soums Less than 1 From 1 year to  More than 3 Total
year 3 years years

As of December 31, 2023

Trade and other payables 15 088 3433 - 18 521

Loans and borrowings 7370 2266 501 10 137

Total 22 458 5699 501 28 529

In billions of Uzbek soums Less than 1 From 1 year to  More than 3 Total
year 3 years years

As of December 31, 2022

Trade and other payables 22313 2782 - 25 095

Loans and borrowings 8291 910 603 9 804

Total 30 604 3692 603 34 899

21.2 Capital Management

The main objective of the Group's capital management policy is to provide a solid capital base
for financing and maintaining its business activities through informed investment decisions,
negotiations with major creditors, as well as the Group's shareholder.

21.3 Fair Value

IFRS defines fair value as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.



The fair value measurement is analyzed at the levels of the fair value hierarchy as follows: (i)
level 1 is a valuation based on quoted prices (unadjusted) in active markets for identical assets or
liabilities, (1) level 2 is a valuation using valuation techniques with all significant inputs
observable for the asset or liability, or directly (i.e., in the form of prices), or indirectly (i.e.,
derived from prices), and (iii) level 3 is an estimate that is not based on observable market data
(i.e., unobservable inputs). Management applies judgment in classifying financial instruments
according to the fair value hierarchy. If the fair value measurement uses observable inputs that
require significant adjustments, then such an assessment belongs to Level 3. The significance of
the estimated data is assessed in relation to the fair value assessment as a whole.

The carrying amount of the Group's financial instruments as at 31 December 2023 and 2022 is a
reasonable approximation of their fair value, with the exception of loans and borrowings, as well
as long-term payables (Level 3), information on which is presented below. Their fair value was
calculated by discounting the expected future cash flows at fair rates at each reporting date.

In billions of Uzbek soums Level Book value Fair value
December 31, 2023

Loans and borrowings 3 9553 9 500
Long-term accounts payable 3 2 815 2 850
December 31, 2022

Loans and borrowings 3 8 708 8 803
Long-term accounts payable 3 2187 2237

22. SEGMENT INFORMATION

The Group's management analyzes segment information based on NAS indicators. In 2023 and
2022, the Group had one segment—natural gas transportation to wholesale consumers. The
Group also provides natural gas storage and transit services in the Republic of Uzbekistan (Note
5). All of the Group's fixed assets are located in the Republic of Uzbekistan.

Below is the revenue information for the Group's largest counterparties, whose revenue exceeds
ten percent of the Group's total revenue:

In billions of Uzbek soums 2023 2022
JSC UzGasTrade 11944 5702
JSC "Khududgaztaminot" - 3591
JSC "Syrdarinskaya TES" - 1208

The Group defines a segment in accordance with the criteria set out in IFRS 8 "Operating
Segments" and based on how the Group's activities are regularly reviewed by the chief operating
decision maker to analyze results and allocate resources between the Group's business units. The
Chairman of the Management Board was appointed as the Group's Chief Executive Officer. The
Chairman of the Management Board reviews the Group's internal financial statements in order to
evaluate performance and allocate resources. Management has determined that the only
operating segment is the sale and transportation of gas based on these internal reports.



23. EVENTS AFTER THE REPORTING DATE
23.1 Accounts payable to the joint venture Uz-Kor Gas Chemical LLC

In April - June 2024, Uzbekneftegaz JSC, Uztransgaz JSC and Uz-Kor Gas Chemical LLC
signed acceptance and transfer certificates under the assignment agreement, on the basis of
which Uzbekneftegaz JSC transferred to the Group the right to claim the amount of the principal
debt of subordinated loans in the amount of USD 344 million (4,318 billion soums) and accrued
interest in the amount of 244.3 million US dollars (3,078 billion soums). Subsequently, the
interest in the amount of USD 75 million (952 billion soums) on these loans was used by the
Group to offset against accounts payable to Uz-Kor Gas Chemical LLC.

In April 2024, the Group entered into an agreement with Uz-Kor Gas Chemical LLC and
Uzbekneftegaz JSC, which approved the debt repayment mechanism described in the Repayment
Plan (Note 16).

In 2023, the Interdepartmental Tariff Commission under the Cabinet of Ministers of the Republic
of Uzbekistan, when setting tariffs for gas transportation, provided for a mechanism for paying
off the remaining debt to Uz-Kor Gas Chemical LLC, as well as continuing to purchase gas from
this counterparty (Note 2.1.6).

23.2 Changing the structure of Shareholders and Share Capital

In March 2024, according to the decision of the Government of the Republic of Uzbekistan,
Uzbekneftegaz JSC transferred 46.8% of the 292,785,159 ordinary shares with a nominal value
of 1,000 soums owned by the Ministry of Economy and Finance of the Republic of Uzbekistan.

In September 2024, the Group officially registered the authorized capital, consisting of 622
631949 fully paid-up ordinary shares and 3,145 123 preferred shares issued at a par value of
1,000 soums.

23.3 Accounts Receivable of JSC Khududgaztaminot

In June 2024, the Cabinet of Ministers of the Republic of Uzbekistan issued a Resolution on the
repayment of JSC Khududgaztaminot's accounts receivable to the Group in the amount of 1,735
billion soums. As of the date of i1ssuance of the consolidated financial statements, this amount
was fully paid by the counterparty. In July 2024, a Resolution of the Cabinet of Ministers of the
Republic of Uzbekistan was issued with respect to a portion of JSC Khududgaztaminot's debt to
the Group in the amount of 521 billion soums, extending the payment period for one year.

23.4 Transactions with energy generating companies

As a result of the litigation that continued in 2024 between the Group and Yangi Angren IES
JSC, an amount of 566 billion soums was determined in favor of the Group, accrued for late
payments of receivables for supplied natural gas before the Group's reorganization. As of the
date of 1ssue of the consolidated financial statements, 460 billion soums were received from the
counterparty of Yangi Angren IES JSC to repay accounts receivable.

23.5 Fulfillment of obligations to Uzbekneftegaz JSC

In 2024, the Group fulfilled its obligations to repay accounts payable to Uzbekneftegaz JSC in
the amount of 2,626 billion soums and on the loan received in the amount of 167 billion soums.



In April 2024, the joint venture Asia Trans Gas LLC ceded the right to claim the Group's debt in
favor of Uzbekneftegaz JSC in the amount of 275 billion soums, and subsequently accounts
receivable and payable to Uzbekneftegaz JSC were offset.

23.6 Postponement of payments on tax surcharges

In April 2024, the Group agreed to defer payment of tax surcharges in the amount of 483 billion
soums until the end of March 2026 (Note 7).

23.7 Additional financing, as well as refinancing of loans and borrowings

In March 2024, the Group received financing from the Ministry of Economy and Finance of the
Republic of Uzbekistan in the amount of 250 billion soums for a period of 3 months at an
interest rate of 7%. The loan repayment period was subsequently extended until December 30,
2025.

In August 2024, an agreement was signed with JSC National Bank for Foreign Economic
Activity of the Republic of Uzbekistan for a loan of EUR 36 million (equivalent to UZS 506
billion at the exchange rate on the date of signing the agreement) with an interest rate of 6m
EURIBOR + 5.35% per annum, repayable by August 20, 2026, to finance the modernization and
improvement of the efficiency of the main gas transmission system in the Republic of
Uzbekistan. As of the date of issuance of these consolidated financial statements, the Group has
received EUR 18 million (UZS 256 billion) under this loan agreement.

In August 2024, a general agreement was concluded with JSCB Uzpromstroybank to obtain a
loan in the amount of eq. 30 million US dollars (eq. 378 billion soums at the exchange rate on
the date of signing the agreement) on the terms set out in separate individual agreements (with an
interest rate ranging from 3m EURIBOR + 5.4% to 3m EURIBOR + 8% and an 18-month
repayment term for each) to replenish working capital. As of the date of the consolidated
financial statements release, 21 million euros (290 billion soums) were received under the
agreement.

In March 2024, the Group repaid part of the debt under the loan agreement of Gazprombank JSC
in the amount of USD 100 million (1,256 billion soums).

In April 2024, an additional agreement was signed with Gazprombank JSC, according to which
the loan repayment period was extended until March 2027 and the annual interest rate was
changed by 11.45%.

In April 2024, the Group entered into an additional agreement with JSC National Bank for
Foreign Economic Affairs of the Republic of Uzbekistan, as a result of which the loan repayment
dates were postponed until October 2025, the interest rate was changed by 12m
EURIBOR+4.35% on part of the loan in the amount of 55 million euros and by 12.75% on the
rest of the loan (eq. 50 million euro), which will be paid in Chinese yuan.

In May 2024, the Group entered into an additional agreement with the Ministry of Economy and
Finance of the Republic of Uzbekistan, as a result of which changes were made to the repayment
schedule for the loan, in which the start date for payments was set on April 25, 2024.
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